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Welcome to the Church of 
St Edmund,  

King & Martyr, Dudley 

dŚĞƌĞ�ŵĂǇ�ďĞ�ƐŽŵĞ�ĐŽŶƚĞŶƚ�ŝŶ�ƚŚŝƐ�ƉƵďůŝĐĂƟŽŶ�ǁŚŝĐŚ�ŚĂƐ�ďĞĞŶ�ƌĞƉƌŽĚƵĐĞĚ�ďǇ�ƚŚĞ�ŬŝŶĚ�
ƉĞƌŵŝƐƐŝŽŶ�ŽĨ��ŶĐĞƐƚƌǇ͘� 
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�VW� 0LQQLH�:KLWH 

 %HUW�+DGOH\ 

�QG 'RULV�&KULVWLH�&RWWHULOO 

�UG� $OIUHG�-RVHSK�'DII\� 

�WK :LOOLDP�1RUPDQ�5HDG 

 %LOO�%URZQ 

 'DLV\�0DQQLQJ 

�WK &DUULH�+DUULV 

 )UDQN�/HLJKWRQ�'RYH\ 

 +DUU\�5DWFOLIIH 

�WK� :LOOLDP�+HQU\�0RUULV 

�WK -RKQ�%HUQDUG�:DWVRQ 

��WK :LOIUHG�3RXOWQH\�  

��WK /HRQDUG�&RWWRQ 

��WK��� 'RURWK\�0LQQLH�7RR]H 

��WK 0LOGUHG�+DUULV 

��VW $OEHUW�+LQJOH\� 

���QG %HUQDGHWWH�0DU\�2YHUWRQ 

��UG 9LFWRU�3DOPHU�:DOODFH 

���WK )DQQ\�'RGG� 

 1RUPDQ�/DPEHUW��3ULHVW�� 

��WK 5REHUW�0DUVKDOO 

 7KRPDV�:HEVWHU �� 

��WK� -RVHSK�&R[ 

 

5HVW�HWHUQDO�JUDQW�WR�WKHP�2�/RUG��DQG�OHW�OLJKW�SHUSHWXDO�VKLQH�XSRQ�WKHP� 
 

0D\�WKH\�UHVW�LQ�SHDFH�DQG�ULVH�LQ�JORU\� 

:RXOG�\RX�OLNH�WR�UHPHPEHU�D�ORYHG�RQH�RQ�WKHLU�DQQLYHUVDU\� 
E\�VSRQVRULQJ�D�IORUDO�GLVSOD\�LQ�FKXUFK"� 
,I�VR��SOHDVH�KDYH�D�ZRUG�ZLWK�0UV�'RGG� 
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6XVDQ�3ROODFN�0%( 

%R[HV 

I �Ăŵ�ĂƐŬĞĚ�ƚŚĞƐĞ�ĚĂǇƐ�ŝĨ�/͛ŵ�ůŽŽŬŝŶŐ�ĨŽƌǁĂƌĚ�ƚŽ�ůĞĂǀŝŶŐ͘�/ƚ͛Ɛ�
ŶŽƚ�Ă�ƋƵĞƐƟŽŶ�/�ĐĂŶ�ĂŶƐǁĞƌ�ŚŽŶĞƐƚůǇ�ǁŝƚŚŽƵƚ�ƌŝƐŬŝŶŐ�

ŚƵƌƟŶŐ�ƉĞŽƉůĞ͛Ɛ�ĨĞĞůŝŶŐƐ�ďƵƚ�ǁŚĞŶ�/�ƐĞĞ�ƚŚĞ�ŚŽƵƐĞ�ŶŽǁ���
ĮůůŝŶŐ�ƵƉ�ǁŝƚŚ�ďŽǆĞƐ�ŝƚ�ďĞŐŝŶƐ�ƚŽ�ƌĞĂĐŚ�ƚŚĞ�ƉŽŝŶƚ�ǁŚĞŶ�ǇŽƵ�
ŬŶŽǁ�ƚŚĂƚ�ŚŽŵĞ�ŝƐ�ŶŽ�ůŽŶŐĞƌ�ǁŚĂƚ�ŽŶĐĞ�ŝƚ�ǁĂƐ�ĂŶĚ�ǇŽƵ�ĂƌĞ�
ŽŶ�ƚŚĞ�ŵŽǀĞ͘�dŚĞ�ŵŽǀĞ�ŝƐ�ƐƟůů�ĂŚĞĂĚ�ŽĨ�ŵĞ�ĂƐ�/�ǁƌŝƚĞ�ĂŶĚ�ǇĞƚ�
ŝƚ�ŚĂƐ�ĂůƌĞĂĚǇ�ďĞŐƵŶ͘�dŚĞ�ĂƫĐ�ŝƐ�ĂůƌĞĂĚǇ�ĐůĞĂƌĞĚ�ĂƐŝĚĞ�ƚŚĂƚ�ŝƐ�
ĨƌŽŵ�ĞŵƉƚǇ�ƉĂĐŬŝŶŐ�ďŽǆĞƐ�ǁĂŝƟŶŐ�ƚŽ�ƌĞĐĞŝǀĞ�ƚŚĞ�ĞůĞĐƚƌŝĐĂůƐ�
ĂŶĚ�ŽƚŚĞƌ�ŝƚĞŵƐ�ƚŚĂƚ�ǁĞƌĞ�ŬĞƉƚ�ƐĂĨĞ�ǁŝƚŚŝŶ͘�/͛ŵ�ŚŽƉŝŶŐ�ƚŚĂƚ�

ǁŝƚŚ�ĐĂƌĞĨƵů�ƉĂĐŬŝŶŐ�ĂŐĂŝŶ͕�ƚŚĞǇ�ǁŝůů�ďĞ�ƌĞĂĚǇ�ƚŽ�ŵĂŬĞ�ƚŚĞŝƌ�ŶĞǆƚ�ũŽƵƌŶĞǇ͘�/Ŷ�
ĐĂƐĞ͕�ƌĞĂĚŝŶŐ�ƚŚŝƐ͕�ǇŽƵ͛ƌĞ�ƵŶĂǁĂƌĞ͕�/�ďĞŐŝŶ�ŶĞǁ�ŵŝŶŝƐƚƌǇ�ŝŶ�^ƚŽŬĞ�ŽŶ�dƌĞŶƚ�ŽŶ�
Ϯϱ�DĂƌĐŚ͕�>ĂĚǇ��ĂǇ͕�ƚŚĞ�&ĞĂƐƚ�ŽĨ�ƚŚĞ��ŶŶƵŶĐŝĂƟŽŶ͘ 
�ĞůŝǀĞƌŝĞƐ�ĂŶĚ�ďŽǆĞƐ�ĂƌĞ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ŵŽĚĞƌŶ�ǁŽƌůĚ�ĂƐ�ǁŚŝƚĞ�ǀĂŶƐ�ƉůǇ�ŽƵƌ�
ƐƚƌĞĞƚƐ�ǁŝƚŚ�ǁĂƌĞƐ�ĨƌŽŵ�ŽŶůŝŶĞ�ƌĞƚĂŝůĞƌƐ͘�dŚĞ�ďŽǆ�ŝƐ�ƵŶĂƐƐƵŵŝŶŐ�ĂŶĚ�ŽĨ�ŶŽ���
ŝŵƉŽƌƚĂŶĐĞ�ĞǆĐĞƉƚ�ƚŚĂƚ�ŝƚ�ŚŽůĚƐ�ǁŝƚŚŝŶ�Ă�ƚƌĞĂƐƵƌĞĚ�ŐŝŌ�Žƌ�ƉŽƐƐĞƐƐŝŽŶ͘�/͛ŵ�����
ƌĞŵŝŶĚĞĚ�ŽĨ�ƚŚĞ��ŵĂǌŽŶ�ĂĚǀĞƌƚ�ŽǀĞƌ��ŚƌŝƐƚŵĂƐ�ƚŚĂƚ�ǇŽƵ�ŵĂǇ�ŚĂǀĞ�ƐĞĞŶ�ĂƐ�
ƉƌŝĞƐƚ�ĂŶĚ�ŝŵĂŵ�ĞǆĐŚĂŶŐĞ�ŐŝŌƐ�ƉƵƌĐŚĂƐĞĚ�ŽŶůŝŶĞ�;ƉƌŽƚĞĐƚŽƌƐ�ƚŽ�ĂƐƐŝƐƚ�ĂĐŚŝŶŐ�
ŬŶĞĞƐ�ĚƵƌŝŶŐ�ƉƌĂǇĞƌͿ�ĂŶĚ�ǁŚŝĐŚ�ĂƌƌŝǀĞ�ŝŶ�ƐŝŵƉůĞ�ďƌŽǁŶ�ďŽǆĞƐ͘ 
dŚĞ��ŶŐůŝƐŚ�ǁŽƌĚ�͚ďŽǆ͛�ĚĞƌŝǀĞƐ�ĨƌŽŵ�ƚŚĞ�'ƌĞĞŬ�ǁŽƌĚ�͚ƉǇǆ͛�ĂŶĚ�ƚŚĞ�'ƌĞĞŬ�ǁŽƌĚ�
ƌĞƚĂŝŶƐ�ĂŶ�ĞĐĐůĞƐŝĂƐƟĐĂů�ŵĞĂŶŝŶŐ͖�ƚŚĞ�ƉǇǆ�ŝƐ�Ă�ƐŵĂůů�ĐŽŶƚĂŝŶĞƌ͕�ƉĞƌŚĂƉƐ�ŝŶ�ƐŝůǀĞƌ͕�
ƵƐĞĚ�ƚŽ�ŚŽůĚ�ƚŚĞ�ŚŽůǇ�ƐĂĐƌĂŵĞŶƚ�ĂƐ�ŝƚ�ŝƐ�ĐĂƌƌŝĞĚ�ďǇ�ƚŚĞ�ƉƌŝĞƐƚ�ĨƌŽŵ�ƚŚĞ�������������
ƚĂďĞƌŶĂĐůĞ͕�ĂƵŵďƌǇ�Žƌ�ĂůƚĂƌ�ĂŶĚ�ƚĂŬĞŶ�ƚŽ�ƐŝĐŬ�Ăƚ�ŚŽŵĞ�Žƌ�ŚŽƐƉŝƚĂů͘��ŐĂŝŶ͕�ƚŚĞ�
ĐŽŶƚĂŝŶĞƌ�ŝƐ�ŽŶůǇ�ŽĨ�ŝŵƉŽƌƚĂŶĐĞ�ĨŽƌ�ǁŚĂƚ�ŝƚ�ŚŽůĚƐ͕�ƚŚĞ�ďƌĞĂĚ�ŽĨ�ƚŚĞ��ƵĐŚĂƌŝƐƚ͕�
ƚŚĞ�ďŽĚǇ�ŽĨ��ŚƌŝƐƚ͘ 
dŚĞ�ďŽǆ�ƚƌĞĞ�ŝƐ�ŝŶ�'ƌĞĞŬ�͚ďƵǆŽƐ͛�ǁŚŝĐŚ�ƐƵŐŐĞƐƚ�ƚŚĂƚ�ďŽǆĞƐ�ǁĞƌĞ�ŽƌŝŐŝŶĂůůǇ�ŵĂĚĞ�
ĨƌŽŵ�ďŽǆǁŽŽĚ͘�/Ŷ�:ĂŵĂŝĐĂ͕�ŝƚ�ƵƐĞĚ�ƚŽ�ďĞ�ƚŚĞ�ĐĂƐĞ�ƚŚĂƚ�ĞǀĞƌǇ�ŚŽŵĞ�ǁŽƵůĚ�ŚĂǀĞ�
Ă�͚ďŽǆ͛�ŽƵƚ�ƚŚĞ�ďĂĐŬ�ŝŶ�ƚŚĞ�ƐŚĞĚ͘�/ŶĚĞĞĚ͕�ŝƚ�ǁĂƐ�ĐƵƐƚŽŵĂƌǇ�ƚŽ�ŵĂŬĞ�ǇŽƵƌ�ŽǁŶ�
ďŽǆ͕�ƚŚĞ�ďŽǆ�ŝŶ�ƋƵĞƐƟŽŶ�ďĞŝŶŐ͕�ŽĨ�ĐŽƵƌƐĞ͕�ƚŚĞ�ĐŽĸŶ͘�/�ŶĞǀĞƌ�ĨŽƵŶĚ�ƚŚŝƐ���������
ƌĞŵŽƚĞůǇ�ŵŽƌďŝĚ�ďƵƚ�Ă�ǀĞƌǇ�ĚŽǁŶ�ƚŽ�ĞĂƌƚŚ�ƐƉŝƌŝƚƵĂůŝƚǇ�ƚŚĂƚ�ǁŽƵůĚ�ĂĐĐĞƉƚ�ƚŚĞƌĞ�
ŚĞƌĞ͕�ĂƐ�ĨŽůŬ�ƚĞŶĚ�ƚŽ�ƐĂǇ͕�͞ǁĞ͛ƌĞ�Ăůů�ũƵƐƚ�ƉĂƐƐŝŶŐ�ƚŚƌŽƵŐŚ͘͟ 
>ŝĨĞ�ĞŶĚƐ�ĨŽƌ�ƵƐ�ŝŶ�ƚŚĞ�ďŽǆ͖�Ă�ƐŝŐŶ�ƐƵƌĞůǇ�ŽĨ�ƚŚĞ�ƌĞǀĞƌĞŶĐĞ�ǁŝƚŚ�ǁŚŝĐŚ�ǁĞ�������
ĐŽŶƟŶƵĞ�ƚŽ�ŚŽůĚ�ƚŚĞ�ŚƵŵĂŶ�ďŽĚǇ͘�^ƚ�WĂƵů�ǁƌŝƚĞƐ͕�͞tĞ�ŚĂǀĞ�ƚŚŝƐ�ƚƌĞĂƐƵƌĞ�ŝŶ�ĐůĂǇ�
ũĂƌƐ͕�ƐŽ�ƚŚĂƚ�ŝƚ�ŵĂǇ�ďĞ�ŵĂĚĞ�ĐůĞĂƌ�ƚŚĂƚ�ƚŚŝƐ�ĞǆƚƌĂŽƌĚŝŶĂƌǇ�ƉŽǁĞƌ�ďĞůŽŶŐƐ�ƚŽ�'ŽĚ�
ĂŶĚ�ĚŽĞƐ�ŶŽƚ�ĐŽŵĞ�ĨƌŽŵ�ƵƐ͘͟�;Ϯ��ŽƌŝŶƚŚŝĂŶƐ�ϰ͘ϳͿ�,Ğ�ŵŝŐŚƚ�ŚĂǀĞ�ƐĂŝĚ�ƚŚĂƚ�ǁĞ�
ĂƌĞ�ŽƵƌƐĞůǀĞƐ�ƚŚĞ�ďŽǆ�ƚŽ�ŚŽůĚ�Ă�ƚƌĂŶƐĐĞŶĚĞŶƚ�ƚƌĞĂƐƵƌĞ͘��ůƐĞǁŚĞƌĞ�ŚĞ�ƐƉĞĂŬƐ�ŽĨ�
ƵƐ�ďĞŝŶŐ�ƚĞŵƉůĞƐ�ŽĨ�ƚŚĞ�,ŽůǇ�^Ɖŝƌŝƚ�;ϭ��ŽƌŝŶƚŚŝĂŶƐ�ϯ͘ϭϲͿ͘ 
/ƚ�ƐĞĞŵƐ�ƚŚĂƚ�ŝŶ�ƚŚĞ�ĂŶĐŝĞŶƚ�ǁŽƌůĚ�ǁƌŝƟŶŐ�ƚĂďůĞƚƐ�ǁĞƌĞ�ŵĂĚĞ�ŽĨ�ďŽǆǁŽŽĚ͘���
ƚĂďůĞƚ�ǁĂƐ�Ă�͚ƉƵǆŝŽŶ͛͘�tĞ͛ƌĞ�ǁƌŝƟŶŐ�ŽŶ�ĞĂĐŚ�ŽĨ�ŽƵƌ�ďŽǆĞƐ�ŝŶ�ƚŚĞ�ŚŽƉĞ�ŽĨ�ĮŶĚŝŶŐ�
ƚŚŝŶŐƐ�ĂŐĂŝŶ�ĂŌĞƌǁĂƌĚƐ͘��ŶĚ�ŝĨ�ǁĞ�ĐĂŶ͛ƚ�ĮŶĚ�ŝƚ�ĂŌĞƌǁĂƌĚƐ͍�/Ĩ�ƐŽŵĞ�ƚŚŝŶŐƐ�ŶĞǀĞƌ�
ƚƵƌŶ�ƵƉ͍�dŚĞŶ�/�ŐƵĞƐƐ�ǁĞ�ĐĂŶ�ůŝǀĞ�ǁŝƚŚŽƵƚ�ƚŚĞŵ͘�dŽ�ďĞ�ƐƵƌĞ͕�ƚŚĞƌĞ�ĂƌĞ�ŶŽ�ďŽǆĞƐ�
;Žƌ�ƐĂĐƌĂŵĞŶƚƐ�ĨŽƌ�ƚŚĂƚ�ŵĂƩĞƌͿ�ŝŶ�ŚĞĂǀĞŶ͘�dŚĞǇ�ĂƌĞ�ƐŝŐŶƐ�ŚĞƌĞ�ŽĨ�ďĞŝŶŐ�ŽŶ�ƚŚĞ�
ŵŽǀĞ͕�ŽĨ�ĨŽƌ�ƚŚĞ�ƟŵĞ�ďĞŝŶŐ�ƵƐ�͚ũƵƐƚ�ƉĂƐƐŝŶŐ�ƚŚƌŽƵŐŚ͛͘�KŶĐĞ�ǁĞ�ĂƌƌŝǀĞ�ǁĞ�ĚŽŶ͛ƚ�
ŶĞĞĚ�ďŽǆĞƐ�ĂŶǇ�ŵŽƌĞ͘ 
�ŶĚƌĞǁ 
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READERS 
 
 

  �WK�� 0UV�'��'RGG 
������������������������������� 0U�-�)UDVHU 
  ��WK��� 0UV�$��0XOODQH\� 
����������   0U�0��:LVEH\�������� 
  ��WK��� 0U�5��%D[WHU����� 
 ����������  0UV�-��/DPEHUW�������� 
  ��WK��� 0UV�0��0F*UDJKDQ� 
����������   0U�0��&OHZV���� 
 �������0DUFK��WK��� 0U�$��%DLOOLH 
��������������������  0U�-��+DUFRXUW 
������������ 
   
 

INTERCESSORS  
  
  �WK�� 0UV�0��0F*UDJKDQ 
  ��WK�� 0U�0��&OHZV 
  ��WK�� 0U�-��+DUFRXUW 
  ��WK�� 0UV�-��/DPEHUW 
 �����0DUFK��WK 0UV�-�/DPEHUW 

&DQRQ�$QGUHZ�:LFNHQV 
 

7KH�OHWWHU�RQ�WKH�SUHYLRXV�SDJH�LV�WKH�ODVW�RQH�ZH�VKDOO�
KDYH�IURP�)U�$QGUHZ��2YHU�WKH�\HDUV�KH�KDV�SURYLGHG�XV�
ZLWK�PDQ\�WKRXJKW�SURYRNLQJ�OHWWHUV�DQG�ZH�WKDQN��KLP�IRU�
WKHP��+H�KDV�DOVR�VXSSRUWHG�6W�(GPXQG¶V�DQG�KHOSHG�XV�LQ�
PDQ\�ZD\V��WDNLQJ�VHUYLFHV��DWWHQGLQJ�3&&�PHHWLQJV�DQG�
JLYLQJ�DGYLFH��SDUWLFXODUO\�RQ�WKH�YHU\�FRPSOLFDWHG�VXEMHFW�
RI�WKH�&KDQFHO�5HSDLU�OLDELOLW\��+H�KDV�EHHQ�DFWLYH�LQ�PDQ\�
DUHDV�RI�OLIH�LQ�'XGOH\��HGXFDWLRQ��,QWHUIDLWK�QHWZRUN�DQG�
PDQ\�RWKHUV��+H�DQG�&DUROLQH�ZLOO�EH�PXFK�PLVVHG� 
$V�KH�VWDUWV�D�QHZ�PLQLVWU\�LQ�6WRNH�RQ�7UHQW�ZH�VHQG�KLP�
RXU�ORYH�DQG�EHVW�ZLVKHV� 



� 

 
/(77(5�)520�7+(�%,6+23�2)�:25&(67(5� 
 

A QGUHDV�:KLWWDP�6PLWK� LV� EHVW� NQRZQ� DV� WKH�
PDQ� ZKR� VWDUWHG� WKH� ,QGHSHQGHQW��������

QHZVSDSHU��(TXDOO\� VLJQLILFDQWO\�� DV�)LUVW� �(VWDWHV�
&RPPLVVLRQHU��KH�KDV�HIIHFWLYHO\�µUXQ¶�WKH�&KXUFK�
&RPPLVVLRQHUV� IRU�TXLWH�D� IHZ�\HDUV�–� DQG�GRQH�
VR� EULOOLDQWO\�� +H¶V� VWHSSLQJ� GRZQ� VRRQ� DQG� ODWH�
ODVW� \HDU� KH� DGGUHVVHG� WKH� +RXVH� RI� %LVKRSV�� ,�

ZDV�VWUXFN�E\�ZKDW�KH�VDLG�–�WKDW�KH�IHHOV�PRUH�KRSHIXO�DERXW�WKH�
&KXUFK�RI�(QJODQG�QRZ�WKDQ�KH�KDV�GRQH�IRU�D�ORQJ�WLPH� 

7KDW¶V� TXLWH� VRPHWKLQJ� FRPLQJ� IURP� D� VHDVRQHG� ROG� KDFN� OLNH�������
$QGUHDV� DQG� ,� IRXQG� LW� YHU\� HQFRXUDJLQJ�� :K\� GLG� KH� IHHO� VR������
KRSHIXO"�+H� IHOW� WKH�&KXUFK� LV�DW� ORQJ� ODVW�ZDNLQJ�XS� WR� WKH� IDFW�
WKDW� µEXVLQHVV� DV� XVXDO¶� LV� QR� ORQJHU� DQ� RSWLRQ� DQG�� PRUH� WKDQ�
WKDW��LV���WDNLQJ�EROG�DQG�LQQRYDWLYH�VWHSV�WR�UHIRUP�DQG�UHQHZ� 

7KH�VFDOH�RI�WKH�FKDOOHQJH�LV�HQRUPRXV��7KH�SURSRUWLRQ�RI��SHRSOH�
LQ� RXU� FRXQWU\� ZKR� KDYH� PXFK� XQGHUVWDQGLQJ� RI� WKH� &KULVWLDQ�
IDLWK�� OHW� DORQH� SUDFWLVH� LW�� LV� GHFOLQLQJ� IDVW�� :KDW� LV� QHHGHG� LV�
QRWKLQJ� OHVV� WKDQ�WKH�UH-HYDQJHOLVDWLRQ�RI�(QJODQG��7KDW¶V�QRW�DQ�
LQYLWDWLRQ� WR� GHVSDLU� WKRXJK�� EXW� D� FKDOOHQJH� WR� ZKLFK�� LQ� WKH���
SRZHU�RI�WKH�OLYLQJ�*RG��ZH�FDQ�ULVH� 

2QH� H[FLWLQJ� GHYHORSPHQW� LQ� RXU� GLRFHVH� LV� WKH &DOOLQJ� <RXQJ�������
'LVFLSOHV SURMHFW��5XWK�:DONHU��LWV�GLUHFWRU��KDV�DOUHDG\�EHJXQ�KHU�
PLQLVWU\� KHUH� DQG� WKUHH� 0LVVLRQ� (QDEOHUV� KDYH� DOUHDG\� EHHQ���������
DSSRLQWHG�DQG�ZLOO�EH�WDNLQJ�XS�WKHLU�SRVWV�VRRQ��,�KRSH�DQG�SUD\�
WKDW�WKHLU�PLQLVWU\�ZLOO�EHDU�PXFK�IUXLW�–�QRW�MXVW�WR������UHYHUVH�WKH�
µLQVWLWXWLRQDO� GHFOLQH¶� RI� WKH�&KXUFK�EXW� EULQJ�SHRSOH� WR� D� YLEUDQW�
IDLWK�LQ�WKH�OLYLQJ�*RG�UHYHDOHG�LQ�-HVXV� 

7KH� UHQHZDO� RI� WKH� &KXUFK� LV� QRW� MXVW� XS� WR� WKHP� WKRXJK�������������
UHVSRQVLELOLW\�IRU�LW�OLHV�ZLWK�XV�DOO��3OHDVH�SUD\�WKDW�ZH�PD\�DOO��DV�
.LQJGRP�3HRSOH��IXOILO�RXU�YRFDWLRQ�WR�ZLWQHVV�HIIHFWLYHO\�WR�*RG¶V�
JUHDW�ORYH�IRU�HYHU\RQH�LQ�&KULVW��0D\�+H�PDNH�XV������LQVWUXPHQWV�
RI�KLV�ORYH��KLV�FRPSDVVLRQ��KLV�MXVWLFH�DQG�+LV�IUHHGRP� 

�-RKQ  
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 &ƌŽŵ�ƚŚĞ�&ŽŽĚ��ĂŶŬ 
 
�ƚ�ƚŚĞ�ƐƚĂƌƚ�ŽĨ�ϮϬϭϳ�/�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ƚĂŬĞ�ƚŚŝƐ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ƐĂǇ�Ă�
ŚƵŐĞ�ƚŚĂŶŬ�ǇŽƵ�ƚŽ�Ăůů�ŽĨ�ǇŽƵ�ĂƐ�ĐŚƵƌĐŚĞƐ�ĨŽƌ�ǇŽƵƌ�ĐŽŶƟŶƵĞĚ�ƐƵƉͲ
ƉŽƌƚ�ŽĨ�ZĞĨƌĞƐŚ͘ 
 

/�ĮŶĚ�ŝƚ�ƐŽ�ĞŶĐŽƵƌĂŐŝŶŐ�ƚŚĂƚ�ƚŚŝƐ�ũŽŝŶƚ�ŵŝƐƐŝŽŶ�ǀĞŶƚƵƌĞ�ŚĂƐ�ƐĞƌǀĞĚ�
ŽƵƌ�ĐŽŵŵƵŶŝƚǇ�ǁĞůů�ĨŽƌ�Ɛŝǆ�ĂŶĚ�Ă�ŚĂůĨ�ǇĞĂƌƐ�ƚŽ�ĚĂƚĞ͘�/�ĚŽ�ďĞůŝĞǀĞ�
ƚŚĂƚ�ŶŽ�ŽŶĞ�ĐŚƵƌĐŚ�ǁŽƵůĚ�ďĞ�ĂďůĞ�ƚŽ�ĂĐŚŝĞǀĞ�ǁŚĂƚ�ǁĞ�ĐĂŶ�ĚŽ�ƚŽͲ
ŐĞƚŚĞƌ͘�/�Ăŵ�ŽŌĞŶ�ƌĞŵŝŶĚĞĚ�ŽĨ�ƚŚĞ�ƉƌĂǇĞƌ�:ĞƐƵƐ�ƉƌĂǇĞĚ�ĨŽƌ�ƵƐ�ŝŶ�
:ŽŚŶ�ĐŚĂƉƚĞƌ�ϭϳ�ǁŚĞƌĞ�ŚĞ�ĂƐŬĞĚ�ƚŚĂƚ�ǁĞ�ďĞ�ďƌŽƵŐŚƚ�ŝŶƚŽ�ĐŽŵƉůĞƚĞ�
ƵŶŝƚǇ͘ 
 

�ƵƌŝŶŐ�ϮϬϭϲ�ZĞĨƌĞƐŚ�ĨĞĚ�Ă�ƚŽƚĂů�ŽĨ�ϮϰϮϳ�ƉĞŽƉůĞ�ŝŶ�ĐŽŵƉĂƌŝƐŽŶ�ǁŝƚŚ�
ϮϱϮϱ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌ͘��ĞĐĞŵďĞƌ�ďĞŝŶŐ�ŽƵƌ�ŚŝŐŚĞƐƚ�ŵŽŶƚŚ�ŽĨ�ƚŚĞ�
ǇĞĂƌ͕�ŝŶ�ǁŚŝĐŚ�ǁĞ�ĨĞĚ�ϯϬϳ�ƉĞŽƉůĞ͘ 
 

�ůƚŚŽƵŐŚ�ǁĞ�ĂƌĞ�ŽǀĞƌ�ƚŚĞ�ďƵƐǇ��ŚƌŝƐƚŵĂƐ�ƉĞƌŝŽĚ�ǁĞ�ǁŝůů�ƐƟůů�ŶĞĞĚ�
ĚŽŶĂƟŽŶƐ�ƚŽ�ĞŶĂďůĞ�ƵƐ�ƚŽ�ƐĞĞ�ƉĞŽƉůĞ�ƚŚƌŽƵŐŚ�ƚŚĞ�ǁŝŶƚĞƌ�ƐĞĂƐŽŶ͘ 
 

WůĞĂƐĞ�ĐŽŶƟŶƵĞ�ƚŽ�ƉƌĂǇ��ĨŽƌ�ǁŝƐĚŽŵ�ĂƐ�ǁĞ�ƐĞĞŬ�ŶŽƚ�ŽŶůǇ�ƚŽ�ĨĞĞĚ�
ƚŚĞŵ�ƉŚǇƐŝĐĂůůǇ͕�ďƵƚ�ĂůƐŽ�ŚĞůƉ�ƚŚĞŵ�ƐƉŝƌŝƚƵĂůůǇ�ďǇ�ƐŚŽǁŝŶŐ�ƚŚĞ�ůŽǀĞ�
ŽĨ�:ĞƐƵƐ�ŝŶ�ǁŽƌĚ�ĂŶĚ�ĚĞĞĚ͘ 
 

KŶĐĞ�ĂŐĂŝŶ͕�ŵĂŶǇ�ƚŚĂŶŬƐ�ƚŽ�ƚŚŽƐĞ�ŽĨ�ǇŽƵ�ǁŚŽ�ƌĞůĞĂƐĞ�ǀŽůƵŶƚĞĞƌƐ�
ĂŶĚ�ĂůƐŽ�ĨŽƌ�ƚŚĞ�ĚŽŶĂƟŽŶƐ�ƚŚĂƚ�ǁĞ�ĂƌĞ�ƐŽ�ŐƌĂƚĞĨƵů�ĨŽƌ͘ 
 

>ŽǀĞ�ŝŶ�:ĞƐƵƐ 
 
:ŽǇ�WĂƌŬĞƐ 
>ĞĂĚ��Ž-ŽƌĚŝŶĂƚŽƌ�ĂǇ�ZĞĨƌĞƐŚͬ&ŽŽĚ��ĂŶŬ 

 

tŽŵĞŶ͛Ɛ�tŽƌůĚ��ĂǇ�ŽĨ�WƌĂǇĞƌ 
 

&ƌŝĚĂǇ�ϯƌĚ�DĂƌĐŚ 
 

hŶŝƚĞĚ�ZĞĨŽƌŵĞĚ��ŚƵƌĐŚ�Ăƚ�ϭϬĂŵ 
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1RWHV�IURP�&KXUFKHV�7RJHWKHU�LQ�'XGOH\ 
 

 
6WUHHW�SDVWRUV�6FKHPH 
&7'�LV�ORRNLQJ�LQWR�WKH�SRVVLELOLW\�RI�VHWWLQJ�XS�D�6WUHHW�3DVWRUV�
JURXS��7KLV�LV�RQO\�LQ�WKH�LQYHVWLJDWLRQ�VWDJH�DW�WKH�PRPHQW��7KLV�
ZRXOG�LQYROYH�WKH�VXSSRUW�RI�DW�OHDVW�IRXU�RU�ILYH�FKXUFKHV��DQG�
WUDLQLQJ�LV�HVVHQWLDO��)RU�WKRVH�ZKR�KDYH�QRW�KHDUG�RI�WKLV��LW�����
LQYROYHV�WKH�PRQLWRULQJ�RI�VWUHHWV�DW�QLJKW��PDLQO\�DW�ZHHNHQGV���
ZKHUH�WKHUH�LV�VRPHWLPHV�WURXEOH�LQYROYLQJ�WKH�RYHU�LQGXOJHQFH�RI�
DOFRKRO��DOVR�IRU�KRPHOHVV�SHRSOH��7KLV�LV�LQ�D�KHOSIXO�DQG� 
VXSSRUWLYH�ZD\��SURYLGLQJ�ZDWHU��IOLS�IORSV�WR�UHSODFH�KLJK�KHHOV��
SURWHFWLRQ�RI�WKRVH�ZKR�PD\�EH�DW�ULVN��*HQHUDOO\�WKH�SROLFH�DUH�
YHU\�VXSSRUWLYH��DV�FULPH�UDWHV�DUH�UHGXFHG��7KLV�FRXOG�EH�DQ� 
H[FLWLQJ�QHZ�YHQWXUH�IRU�&7'� 
7KH\�DVN�IRU�\RXU�SUD\HUV� 
 
*RRG�)ULGD\ 
7KH�XVXDO�$FW�RI�:LWQHVV�LQ�&KXUFKLOO�SUHFLQFW� 
 
)RRG�%DQN 
7KHUH�LV�D�UHSRUW�HOVHZKHUH�LQ�WKH�PDJD]LQH��EXW�ZH�ZHUH� 
LQIRUPHG�WKDW�WKH�QHHGV�RI�IDPLOLHV�KDV�LQFUHDVHG� 
7KH\�ZRXOG�EH�SOHDVHG�WR�KDYH�PRUH�YROXQWHHUV�DW�WKH�GLVWULEXWLRQ�
FHQWUH� 
 
&KXUFK�+LVWRU\ 
&7'�ZRXOG�OLNH�WR�YLVLW�FKXUFKHV�ZLOOLQJ�WR�SDUWLFLSDWH��WR�OHDUQ�
DERXW�WKHLU�KLVWRU\�DQG�WR�SUD\�ZLWK�WKHP���:H�KRSH�WKH\�ZLOO�
FRPH�WR�6W�(GPXQG¶V�� 
 
&KULVWLDQ�8QLW\�6HUYLFH� 
ZLOO�EH�RQ�6XQGD\���WK�-XQH�DW��SP��9HQXH�WR�EH�DGYLVHG��PD\EH�
RXWVLGH" 
 
&KDSODLQF\ 
,V�ORRNLQJ�IRU�D�QHZ�YLVLRQ� 



� 

 

 

 

'XGOH\�&KXUFK�1HZV )(%58$5<����� 

6LOHQFH 
0DUWLQ� 6FRUVHVH
V�
QHZ� ILOP� 6LOHQFH� LV��
OHW� LW� EH� VDLG� DW� WKH�
RXWVHW�� LQ� WKH� ³KDUG�
WR� ZDWFK´� FDWHJRU\��
%DVHG� RQ� WKH� QRYHO�
E\� WKH� -DSDQHVH���

5RPDQ�&DWKROLF� ZULWHU�� 6KXVDNX�
(QGR�� WKH� ILOP� QDUUDWHV� WKH� IDWH�
RI� D� -HVXLW� PLVVLRQDU\� WR� -DSDQ�
LQ� WKH� ��WK� &HQWXU\�� RQH� )U�����
6HEDVWLmR� 5RGULJXHV�� 5HSRUWV�
KDYH�UHDFKHG�KLP�WKDW�RQH�RI�KLV�
IHOORZ� -HVXLWV� KDV� FRPPLWWHG�
DSRVWDV\�� $V� 5RGULJXHV� VHWV�
DERXW� ZLWQHVVLQJ� WR� WKH� JRVSHO��
KH� ILQGV� � KLV� IDLWK� FKDOOHQJHG� LQ�
ZD\V�KH�KDG�QHYHU��DQWLFLSDWHG� 
$V� WKH� SORW� XQUDYHOV�� 5RGULJXHV�
FRPHV� XS� DJDLQVW� WKH� EUXWDO�������
VXSSUHVVLRQ�RI�&KULVWLDQ� IDLWK�E\�
WKH� -DSDQHVH� DXWKRULWLHV�� 7KH�
-HVXLW� PLVVLRQ� KDV� EHHQ���������
VXFFHVVIXO� LQ� � DWWUDFWLQJ� ORFDO�
FRQYHUWV� \HW� WKRVH� VDPH��������
-DSDQHVH� &KULVWLDQV� KDYH� EHHQ�
VXEMHFWHG�WR�DSSDOOLQJ��WUHDWPHQW��
,W
V� WKURXJK� WKHLU� SOLJKW� WKDW�����
5RGULJXHV� LV� WR� OHDUQ� WKH� VHFUHW�
RI� KLV� SUHGHFHVVRU
V� DSRVWDV\�����
$OWKRXJK� DV� D� -HVXLW� KH� LV� ZHOO�
DZDUH� RI� WKH� SURVSHFW� RI������������
PDUW\UGRP�� WKH� -DSDQHVH����������
PLVVLRQDU\�FRQWH[W�SURYHV���������� 

XQSUHFHGHQWHG� LQ� LWV� FKDOOHQJH��
,Q� -DSDQ� KH� HQFRXQWHUV� WKH����
VLOHQFH� RI� *RG� -� WKH� WLWOH� RI� WKH�
ERRN�DQG�ILOP� 
,W
V� QRW�� LQ� IDFW�� WKH� WKUHDW� RI� KLV�
RZQ�GHDWK� WKDW�SURYHV� WR�EH�KLV�
XQGRLQJ�� 5RGULJXHV� LV� PDGH��
LQVWHDG� WR� ZLWQHVV� WKH�����������
PDUW\UGRP� RI� KLV� -DSDQHVH��
FRQYHUWV��7KHLU�WRUWXUH�DQG�GHDWK�
KH� FDQ� DYHUW� VLPSO\� E\� SODFLQJ�
KLV� IRRW� RQ� DQ� LPDJH� RI� WKH�����
FUXFLILHG� &KULVW� WKDW� WKH����������
DXWKRULWLHV� � SUHVHQW� WR� KLP�� %\�
UHQRXQFLQJ� KLV� RZQ� IDLWK�� DQG�
RQO\�VR��FDQ�KH�VDYH� WKRVH�ZKR�
DUH� UHDG\� WR� RIIHU� WKHLU� OLYHV� DV�
PDUW\UV�WR�WKH�IDLWK� 
,W
V�DQ�LPSRVVLEOH�GLOHPPD�WKDW
V�
RQO\� UHVROYHG� ZKHQ� � 5RGULJXHV�
KHDUV� WKH� FUXFLILHG�&KULVW� VSHDN�
WR�KLP���<RX�PD\���WUDPSOH��<RX�
PD\� WUDPSOH�� ,� PRUH� WKDQ� DQ\�
RQH� NQRZ� RI� WKH� SDLQ� LQ� \RXU�
IRRW��<RX�PD\�WUDPSOH��,W�ZDV�WR�
EH� WUDPSOHG� RQ� E\� PHQ� WKDW� ,�
ZDV� ERUQ� LQWR� WKLV�ZRUOG�� ,W� ZDV�
WR� VKDUH� PHQ
V� SDLQ� WKDW� ,� FDU�
ULHG�P\�FURVV�� 
6FRUVHVH
V� ILOP� ZDV� SUHPLHUHG�
LQ� WKH�9DWLFDQ� EHIRUH�&KULVWPDV�
DQG�� RI� FRXUVH�� 3RSH� )UDQFLV� LV�
KLPVHOI� WKH� ILUVW� -HVXLW� SRQWLII� LQ�
KLVWRU\�� 



�� 

 

&RQWDFW�LQIRUPDWLRQ 

0RUH�LQIRUPDWLRQ�LV�DYDLODEOH�RQ�WKH�ZHEVLWH��ZZZ�FRIHGXGOH\�RUJ�XN 

5HYG�-RDQQD�$QGHUVRQ������-����������UHYMRDQQDFDP#JPDLO�FRP�������� 

5HYG�'U�7RP�$WILHOG�����������-���������WRPDWILHOG#YLUJLQPHGLD�FRP� 

5HYG�$QGUHZ�:LFNHQV�������-���������DVWOMZLFNHQV#JPDLO�FRP 

'$7(6�)25�<285�',$5< 

 

6W�$XJXVWLQH¶V� 0RQGD\V�GXULQJ�/HQW��-�%LEOH�6WXGLHV�DW������DP 

��WK�$SULO� 6S\�:HGQHVGD\�WHDP�VHUYLFH�������DW�6W�)UDQFLV   � 
��WK�$SULO�� 0DXQG\�7KXUVGD\�$JDSH�0HDO�����SP�DW�����������������������
  6W�)UDQFLV 
��WK�$SULO� (DVWHU�*DUGHQ�DW�6W�%DUQDEDV�����DP� 
 

 
'R�UHPHPEHU�� WR� VHQG� WKURXJK�� QHZV�RI� HYHQWV� IRU� VKDULQJ� ZLWK� � �
RWKHU�SDULVKHV� 
&RS\�IRU�WKH�0DUFK��(GLWLRQ�WR�7RP�RU�$QGUHZ�E\���WK�)HEUXDU\��-�SOHDVH�
XVH�
'&1
�LQ�WKH�VXEMHFW�ER[�RI�HPDLOV�� 

,Q�KLV�ILUVW�HQF\FOLFDO��(9$1*(/,,�*$8',80��-R\�RI�WKH�*RVSHO���
)UDQFLV�ZULWHV�WKHVH�ZRUGV� 
³$� PLVVLRQDU\� KHDUW� «� PDNHV� LWVHOI� ³ZHDN� ZLWK� WKH� ZHDN���������
HYHU\WKLQJ� IRU� HYHU\RQH´� ��� &RU� ������� ,W� QHYHU� FORVHV� LWVHOI� RII��
QHYHU� UHWUHDWV� LQWR� LWV� RZQ� VHFXULW\�� QHYHU� RSWV� IRU� ULJLGLW\� DQG��
GHIHQVLYHQHVV�� ,W� UHDOL]HV� WKDW� LW� KDV� WR� JURZ� LQ� LWV� RZQ��������������
XQGHUVWDQGLQJ�RI�WKH�*RVSHO������HYHQ�LI� LQ�WKH�SURFHVV�� LWV�VKRHV�
JHW�VRLOHG�E\�WKH�PXG�RI�WKH�VWUHHW�´ 
7KH\� DUH�ZRUGV� WKDW� FKLPH�ZLWK� WKH� H[SHULHQFH�RI�5RGULJXHV� LQ�
WKH�ILOP�DQG�SHUKDSV�IRU�DOO�RI�XV�DV�ZH�VHHN�WR�ZLWQHVV�IDLWKIXOO\�
WR� &KULVW�� WR� GR� VR� ZLWK� FRPSDVVLRQ�� ZLWKRXW� GHIHQVLYHQHVV�����
3HUKDSV�LW
V�RQO\�E\�VXFK�PHDQV�WKDW�ZH�FDQ�WUXO\�OHW�*RG�EH�*RG�
DQG�ILQG�MR\�LQ�WKH�JRVSHO� 
 

$QGUHZ 
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 <RX¶UH�LQYLWHG�WR�D� 
)DUHZHOO�7HD�3DUW\ 

ZLWK 

&DQRQ�$QGUHZ�:LFNHQV� 

DQG�IDPLO\ 

6DWXUGD\���WK�)HEUXDU\ 

'URS�E\�DQ\WLPH 

)URP������SP�WR������SP 

�SUHVHQWDWLRQV�DW������SP� 

&HQWUDO�0HWKRGLVW�&KXUFK��XSSHU�URRP� 

&URVV�6WUHHW��'XGOH\�'<���5: 

'RQDWLRQV�LQ�OLHX�RI�JLIWV�WR�&)('�DQG�'%,1�–�ORFDO�
FKDULWLHV�WKDW�$QGUHZ�KDV�VXSSRUWHG 

$QGUHZ�ZLOO�EH�SUHVLGLQJ�DW�D�WHDP�(XFKDULVW�DW��������������
6W�-DPHV�RQ�6XQGD\���WK�)HEUXDU\�DW�������DP�DQG��

D���ILQDO�VHUYLFH�DW�6W�7KRPDV�	�6W�/XNH��7RS�
&KXUFK��RQ�6XQGD\���WK�DW�������DP 

$OO�ZHOFRPH 
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2XU�)HEUXDU\�PHHWLQJ�ZLOO�EH�D�+RXVH�0DVV��ZKLFK�ZH�
WUDGLWLRQDOO\�KDYH�DW�WKLV�WLPH�RI�\HDU��,W�ZLOO�EH�RQ� 
0RQGD\���WK�)HEUXDU\�DW��SP�DW�0UV�'RGG¶V�KRPH� 
7KLV�ZLOO�EH�JRRG�ZD\�RQ�ZKLFK�WR�HPEDUN�RQ�WKH�\HDU�
DKHDG�ZLWK�YDULRXV�VSHDNHUV��VRFLDO�HYHQWV�DQG�RWKHU�
PHHWLQJV� 
 
7KH�0RWKHUV¶�8QLRQ�WKHPH�IRU�WKLV�\HDU�LV��)DLWK�LQ� 
$FWLRQ��-HDQ�6ZLIW��DQ�08�VSHDNHU�DQG�'LRFHVDQ� 
RXWUHDFK�FR-RUGLQDWRU�ZLOO�EH�FRPLQJ�WR�VSHDN�WR�XV�DERXW�
WKLV�LQ�0D\��,Q�WKH�PHDQWLPH��WKHUH�ZLOO�EH�RWKHU�LQWHUHVWLQJ�
WDONV�DQG�PHHWLQJV� 
 
7KH�QHZ�VDOHV�FDWDORJXH�LV�QRZ�DYDLODEOH�ZLWK�(DVWHU�
FDUGV�DQG�PDQ\�RWKHU�LWHPV�WR�EH�RUGHUHG��,I�DQ\RQH�
ZRXOG�OLNH�WR�RUGHU�IURP�LW��08�PHPEHU�RU�QRW��SOHDVH�DVN�
PH� 
0DU\ 

6\OYLD�%D[WHU 
 

6\OYLD�ZDV�QRW�DQ�DWWHQGHU�DW�6W�(GPXQG¶V���EXW�ZDV�WKH�ZLIH�RI�
RXU�RUJDQLVW��5HJ��6\OYLD�DWWHQGHG��2XU�/DG\�	�6W�7KRPDV�RI�
&DQWHUEXU\�5&�FKXUFK�DQG�ZKHQ�KHU�KHDOWK�KDG�SHUPLWWHG�LW��
ZDV�DQ�DFWLYH�PHPEHU�RI�WKH�FRQJUHJDWLRQ���6KH�ZDV�RQ�WKH�
UHDGLQJ�URWD��DQG�ZDV�NQRZQ�WR�DGYLVH�WKH�SULHVWV�ZKHQ�VKH�
IHOW�LW�ZDV�QHHGHG� 
,�ILUVW�FDPH�LQ�FRQWDFW�ZLWK�6\OYLD�PDQ\�\HDUV�DJR��ZKHQ���
QHHGLQJ�VRPH�DGYLFH�RQ�ORFDO�*LUO�*XLGH�JURXSV��VKH�ZDV�D�
JXLGH�FRPPLVVLRQHU�DQG�KDG�SUHYLRXVO\�UXQ�%URZQLH�JURXSV� 
7KH�QXPEHU�RI�SHRSOH�DW�KHU�IXQHUDO�ZDV�DQ�LQGLFDWLRQ�RI�WKH�
ORYH�DQG�UHVSHFW�VKH�LQVSLUHG�� 
7KH�HXORJ\�ZDV�JLYHQ�E\�KHU�JUDQG-GDXJKWHU�(PPD��DQG�LW�
ZDV�FOHDU�WKDW�VKH�ZDV�D�PXFK�ORYHG�PRWKHU�DQG�JUDQGPRWKHU� 
:H�VHQG�RXU�ORYH�DQG�V\PSDWK\�WR�5HJ��DQG�KLV�GDXJKWHUV��
7KHUHVD�DQG�6DUDK� 

3UD\�IRU�PH��DV�,�IRU�WKHH 
7KDW�PHUULO\�ZH�PD\�PHHW�LQ�KHDYHQ 



�� 

 

,Kt���E�>/&��'K�KE͍��/Ɛ�Ă�ƟƚůĞ�ŶŽƚ�ƚŚŽƵŐŚƚ�ŽƵƚ�ďǇ�ŵĞ͕�ĂŶĚ�ǁŝůů�ŚĂǀĞ�
ƐĞƉĂƌĂƚĞ�ĂŶĚ�ƉŽŝŐŶĂŶƚ�ŵĞĂŶŝŶŐƐ�ƚŽ�ŝŶĚŝǀŝĚƵĂůƐ͘��������������������������������������������������������
,ŽǁĞǀĞƌ͕�ƚŚĂƚ�ǁĂƐ�ƚŚĞ�ƚŚĞŵĞ�ĨŽƌ�ϮϬϭϳ�,ŽůŽĐĂƵƐƚ�DĞŵŽƌŝĂů�
�ĂǇ�Ăƚ�ƚŚĞ�ĞŶĚ�ŽĨ�:ĂŶƵĂƌǇ͘���������������������������������������������������������������������������������������������������
�Ǉ�ƚŚĞ�ƟŵĞ�ǇŽƵ�ƌĞĂĚ�ƚŚŝƐ͕�ƚŚĞ�ĚĂǇ�ǁŝůů�ŚĂǀĞ�ŚĂƉƉĞŶĞĚ͕�ĂŶĚ�
ŵĂŶǇ�ŽĨ�ƵƐ�ǁŝůů�ŚĂǀĞ�ũŽŝŶĞĚ�ŚƵŶĚƌĞĚƐ�ŽĨ�ŽƚŚĞƌƐ�ŽĨ�Ăůů�ĐƌĞĞĚƐ͕�
ƌĞůŝŐŝŽŶƐ͕�ĂƚŚĞŝƐƚƐ� �ĂŶĚ�Ăůů�ĂŐĞƐ͕� ũŽŝŶŝŶŐ�ƚŽŐĞƚŚĞƌ� ƚŽ�ƌĞŵĞŵͲ
ďĞƌ�ƚŚĞ�ĚƌĞĂĚĨƵů�ĞǀĞŶƚƐ�ŽĨ��ƚŚĞ�,ŽůŽĐĂƵƐƚ͘����� 
�� ĨĞǁ� ĚĂǇƐ� ďĞĨŽƌĞ� ƚǇƉŝŶŐ� ƚŚŝƐ� ĂƌƟĐůĞ͕� /� ǁĂƚĐŚĞĚ� �ŶƟƋƵĞƐ�

ZŽĂĚ�^ŚŽǁ� �ŽŶ� � � � �����ϭ͘���ƉƌŽŐƌĂŵŵĞ�/�ĞŶũŽǇ͕�ĂŶĚ�ŽŌĞŶ�ǁŽŶĚĞƌĞĚ�ǁŚǇ� /�
ĚŝĚŶ͛ƚ�ŚĂǀĞ�Ă�� �� �ƉƌŝĐĞůĞƐƐ�ǁŽƌŬ�ŽĨ�Ăƌƚ�Žƌ�ũĞǁĞůůĞƌǇ�Žƌ�ĂƌƚĞĨĂĐƚ�ƐĐƌĞĂŵŝŶŐ�͚/͛ŵ��
ǁŽƌƚŚ�Ă�ĨŽƌƚƵŶĞ͛͘��Ƶƚ�ƚŚŝƐ�ƐŚŽǁŝŶŐ�ŽŶ�ƚŚĞ�ϭϱƚŚ�:ĂŶƵĂƌǇ�ǁĂƐ�ĚŝīĞƌĞŶƚ͘ � 
/ƚ�ďƌŽƵŐŚƚ�ƚĞĂƌƐ�ƚŽ�ŵǇ�ĞǇĞƐ�–�ĂŶĚ�ŚŽƉĞĨƵůůǇ͕�ŝĨ�ǇŽƵ�ƐĂǁ�ŝƚ͕�ƚŽ�ǇŽƵƌƐ�ĂůƐŽ͘���������������������� 
�ůů� ƚŚĞ� ŝƚĞŵƐ� ƐŚŽǁŶ�ǁĞƌĞ�ŵĞŵŽƌĂďŝůŝĂ� ĨƌŽŵ� ƚŚĞ� ŚŽƌƌŽƌƐ� ŽĨ� ƚŚĞ� ĚĞĂƚŚ� ĂŶĚ���
ĐŽŶĐĞŶƚƌĂƟŽŶ� ĐĂŵƉƐ� ĐƌĞĂƚĞĚ� ďǇ� ƚŚĞ� Ğǀŝů� EĂǌŝ� ƌĞŐŝŵĞ� ĂƐ� Ă� ŵĞĂŶƐ� � ŽĨ�����������
ĞǆƚĞƌŵŝŶĂƟŽŶ�ĨŽƌ�ĂŶǇ�ŐƌŽƵƉ�ŽĨ�ŚƵŵĂŶ�ďĞŝŶŐƐ�ƚŚĞǇ�ĐŽŶƐŝĚĞƌĞĚ�ƚŽ�ďĞ�ŝŵƉƵƌĞ͘�
WŝĞĐĞƐ�ŽĨ�ǇĞůůŽǁ�ĐůŽƚŚ�ǁŝƚŚ�ƚŚĞ�^ƚĂƌ�ŽĨ��ĂǀŝĚ͖�ƚŚĞ�ƉǇũĂŵĂ�ůŝŬĞ�ƐƚƌŝƉĞĚ�ƐƵŝƚƐ�ƐŽ�
ŵĂŶǇ� ŽĨ� ƵƐ� ŚĂǀĞ� ƐĞĞŶ� ŝŶ� ƚŚĞ� ŐƌĂŝŶǇ� ŇŝĐŬĞƌŝŶŐ� ŽĨ� ĮůŵƐ� ƐŚŽƚ� Ăƚ� >ŝďĞƌĂƟŽŶ͕���
ŚĂŶŐŝŶŐ�ŽŶ�ƚŚĞ�ƐŬŝŶ�ĂŶĚ�ďŽŶĞƐ�ŽĨ�ƚŚĞ�ƉŽŽƌ�ƐŽƵůƐ�ǁŚŽ�ƐŽŵĞŚŽǁ�ŵĂŶĂŐĞĚ�ƚŽ�
ůŝǀĞ�ũƵƐƚ�Ă�ůŝƩůĞ�ǁŚŝůĞ�ůŽŶŐĞƌ͘������������������������������������������������������ 
DĞŵŽƌŝĞƐ�ďǇ�ƐƵƌǀŝǀŽƌƐ͕�ƌĞƚĞůůŝŶŐ�ŽĨ�ŚŽǁ�ƚŚĞǇ�ƐƵƌǀŝǀĞĚ�ƚŚĞ�ŚŽƌƌŽƌƐ͕�ĂŶĚ��ƚŚĞ�
ƐƚŽƌŝĞƐ� ŽĨ� ƚŚŽƐĞ� ǁŚŽ� ƌŝƐŬĞĚ� ƚŚĞŝƌ� ŽǁŶ� ůŝǀĞƐ� ƚŽ� ŚĞůƉ� ƚŚĞŵ͘� WŚŽƚŽŐƌĂƉŚƐ� ŽĨ���
ĨĂŵŝůǇ�ƚŚĞǇ�ŶĞǀĞƌ�ŬŶĞǁ�ĂŶĚ�Žƌ�ǁŽƵůĚ�ŶĞǀĞƌ�ƐĞĞ�ĂŐĂŝŶ͘��������������������������������������������������������������� 
dŚĞ�ĚƌĞĂĚĨƵů� ƚŚŝŶŐ� ŝƐ� ƚŚĂƚ� ƐŽŵĞ�ϲϬ�ŽĚĚ�ǇĞĂƌƐ� ůĂƚĞƌ� ƚŚĞ� ƌŝƐĞ�ŽĨ� ĞǆƚƌĞŵŝƐŵ� ŝƐ�
ŚĂƉƉĞŶŝŶŐ�ĂŐĂŝŶ� ŝŶ��ƵƌŽƉĞ�ĂŶĚ� ŝŶ� ƚŚĞ�h^�͘�EŽƚ�ǇĞƚ�ǁŝƚŚ� ĂŶǇ�ƉŽǁĞƌ͕�ďƵƚ� ŝŶ�
ƐŽŵĞ�ĂƌĞĂƐ�ŚĂǀŝŶŐ�ŐƌĞĂƚ�ŝŶŇƵĞŶĐĞ�ŽŶ�ǁĞĂŬ�ŐŽǀĞƌŶŵĞŶƚƐ͘�/Ŷ�ŽƵƌ�>ŽƌĚ͛Ɛ�ƟŵĞ�
ƚŚŝƐ�ƐĂŵĞ�Ğǀŝů�ĞǆŝƐƚĞĚ͕�ƉĞƌŚĂƉƐ�ƵŶĚĞƌ�ĚŝīĞƌĞŶƚ�ŐƵŝƐĞƐ͕�ďƵƚ�ǁĂƐ�ƚŚĞƌĞ͘� 
dŚĞ� :ĞǁƐ� ǁĞƌĞ� Ă� ĨĂǀŽƵƌŝƚĞ� ĂŶĚ� ǀĞƌǇ� ŽŌĞŶ� ĞĂƐǇ� ƚĂƌŐĞƚ� ĨŽƌ� ƚŚĞ� EĂǌŝƐ͕� ǁŚŽ�
ǁĂŶƚĞĚ� ƚŽ� ĂĐŚŝĞǀĞ� ƚŚĞŝƌ� ƚŽƚĂů� ĞǆƚĞƌŵŝŶĂƟŽŶ͘� dŚĞ� ŐĂƐ� ĐŚĂŵďĞƌƐ� � ĚŝĚ� ŶŽƚ����
ƌĞĐŽŐŶŝƐĞ�ƚŚĞ�:ĞǁƐ�Žƌ�ƚŚĞ�ƐŽĐŝĂůŝƐƚƐ�Žƌ�ŐŝƉƐǇ�Žƌ�ŚŽŵŽƐĞǆƵĂů͘ 
/Ŷ�ĚŝīĞƌĞŶƚ� ĨŽƌŵƐ� ƚŚŝƐ� ŚĂƐ� ŐŽŶĞ�ŽŶ�ŵĂŶǇ�ƟŵĞƐ� ƚŚƌŽƵŐŚŽƵƚ� ƚŚĞ�ĂŐĞƐ�–� ĂŶĚ�
ƐƟůů�ĚŽĞƐ�ƚŽĚĂǇ͊�dŚĞ�ŶĂŵĞ�ƚŽĚĂǇ�ŝƐ�ĞƚŚŶŝĐ�ĐůĞĂŶƐŝŶŐ�;ƌĞŵĞŵďĞƌ�<ŽƐŽǀŽ͍�dŚĞ�
<ƵƌĚƐ�ŝŶ�/ƌĂƋ͍Ϳ 
dŚƌŽƵŐŚŽƵƚ� Ăůů� ƚŚŝƐ͕� ŶŽƚ� ĞǀĞƌǇ� ƉĞƌƐŽŶ� ŝŶ� EĂǌŝ� 'ĞƌŵĂŶǇ�ǁĂƐ� Ă�ŵƵƌĚĞƌĞƌ� Žƌ�
EĂǌŝ�ĨŽůůŽǁŝŶŐ�ƚŚĞ�ƉĂƌƚǇ�ůŝŶĞ͘ 



�� 

 

�ĂĨĠ�Λ�ƚŚĞ�KůĚ�WĂůĂĐĞ 
/Ĩ�ǇŽƵ͛ƌĞ�ǀŝƐŝƟŶŐ�tŽƌĐĞƐƚĞƌ͕ �ǁŚǇ�ŶŽƚ�ƉŽƉ�ŝŶ�ƚŽ�ƚŚĞ��ĂĨĠ�Ăƚ�ƚŚĞ�
ĚŝŽĐĞƐĂŶ�ŽĸĐĞ�;dŚĞ�KůĚ�WĂůĂĐĞ͕��ĞĂŶƐǁĂǇͿ�ĨŽƌ�ŵŽƌŶŝŶŐ�ĐŽīĞĞ�

Žƌ�ůƵŶĐŚ͘ 
KƉĞŶ�DŽŶĚĂǇ�–�&ƌŝĚĂǇ͕ �ϭϬĂŵ�–�Ϯ͘ϯϬƉŵ�;ůƵŶĐŚ�ƐĞƌǀĞĚ�ďĞƚǁĞĞŶ�

ŵŝĚĚĂǇ�ĂŶĚ�ϮƉŵͿ�ƚŚĞ��ĂĨĠ�ŽīĞƌƐ�Ă�ƌĂŶŐĞ�ŽĨ�ĨŽŽĚ�Ăƚ�ǀĞƌǇ��������
ƌĞĂƐŽŶĂďůĞ�ƉƌŝĐĞƐ͘ 
�ůů�ĂƌĞ�ǁĞůĐŽŵĞ 

KŶ�dŚƵƌƐĚĂǇƐ�ũŽŝŶ�ƚŚĞ�ĚŝŽĐĞƐĂŶ�ŽĸĐĞ�ƐƚĂī�ĂƐ�ƚŚĞǇ�ǁŽƌƐŚŝƉ�
ƚŽŐĞƚŚĞƌ�ĨƌŽŵ�ϭϮ͘ϯϬ�–�ϭƉŵ͘ 

dŚĞ�ĐĂĨĠ�ŝƐ�Ă�tŽƌĐĞƐƚĞƌ��/��'ŽůĚ�ĂǁĂƌĚ�ǁŝŶŶĞƌ�ĨŽƌ�ĐƵƐƚŽŵĞƌ�
ƐĞƌǀŝĐĞ͘� 

DĂŶǇ�ůŝŬĞ�ǇŽƵ�Žƌ�ŵĞ�ŚĞůƉĞĚ�ƐŚĞůƚĞƌ͕�ĨĞĞĚ�ƚŚĞ�ƐƚĂƌǀŝŶŐ�ĂŶĚ�ƚŚĞ�ƌĞĨƵŐĞĞ�ĨƌŽŵ�
ƚŚĞ�'ŚĞƩŽƐ͘��ŶŶĞ�&ƌĂŶŬ͍�zŽƵƌ�ŶĞǆƚ�ĚŽŽƌ�ŶĞŝŐŚďŽƵƌ͍� 
&ƌĂŶŬ�&ŽůĞǇ͕�ďŽƌŶ� ŝŶ�^ŽŵĞƌƐĞƚ͕�ǁĂƐ�ƚŚĞ�ƉĂƐƐƉŽƌƚ�ŽĸĐĞƌ� ŝŶ��ĞƌůŝŶ͕�ĂůƚŚŽƵŐŚ�
ŝŶ� ƌĞĂůŝƚǇ� ŚĞ� ǁĂƐ� ƚŚĞ� ŚĞĂĚ� ŽĨ� ƚŚĞ� � ƐĞĐƌĞƚ� ƐĞƌǀŝĐĞ� ƚŚĞƌĞ͘� ,ŝƐ� ƵŶĚĞƌĐŽǀĞƌ������
ĂĐƟǀŝƟĞƐ�ĚŝƌĞĐƚůǇ� ƐĂǀĞĚ� ƚŚĞ� ůŝǀĞƐ�ŽĨ�ŽǀĞƌ�ϭϬ͕ϬϬϬ� :ĞǁƐ͕�ďƵƚ� ŝŶ� ƌĞĂůŝƚǇ͕�ŵĂŶǇ�
ŵŽƌĞ͘�tŚĞŶ�&ƌĂŶŬ�ƌĞƟƌĞĚ�ŝŶ�ϭϵϰϴ�ŚĞ�ŵŽǀĞĚ�ƚŽ�^ƚŽƵƌďƌŝĚŐĞ�ǁŚĞƌĞ�ŚĞ�ĂŶĚ�
ŚŝƐ�ǁŝĨĞ� ůŝǀĞĚ�ƵŶĂƐƐƵŵŝŶŐ� ůŝǀĞƐ�ƵŶƟů�ŚĞ�ĚŝĞĚ� ŝŶ�ϭϵϱϴ͘� /Ĩ�ǇŽƵ�ǀŝƐŝƚ�:ĞƌƵƐĂůĞŵ�
ƐĞĞ�ŚŝƐ�ŶĂŵĞ�Ăƚ�zĂĚ�sĂƐŚĞŵ�ĂƐ�Ă�͞ZŝŐŚƚĞŽƵƐ��ŵŽŶŐ�ƚŚĞ�EĂƟŽŶƐ͘͟ 
/Ŷ�ϮϬϭϲ�ƚŚĞ�ƚŚĞŵĞ�ĨŽƌ�,ŽůŽĐĂƵƐƚ�ǁĂƐ�͚�ŽŶ͛ƚ�ƐƚĂŶĚ�ďǇ͛͘� 
/Ŷ�ϮϬϭϳ�ƚŚĞ�ƚŚĞŵĞ�ĨŽƌ�,ŽůŽĐĂƵƐƚ�ŝƐ�͚,Žǁ��ĂŶ�>ŝĨĞ�'Ž�KŶ͍͛ 
>ŝĨĞ�ĚŽĞƐ�ŐŽ�ŽŶ͕�ďƵƚ�ǁĞ�ƐŚŽƵůĚ�ŶŽƚ�ĨŽƌŐĞƚ�Žƌ�ďĞ�ĂůůŽǁĞĚ�ƚŽ�ĨŽƌŐĞƚ�ƚŚĞ�ĞǀĞŶƚƐ�
ŽĨ�ƚŚĞ�,ŽůŽĐĂƵƐƚ͘ 
^ĞĞ�ǇŽƵ�ŝŶ�ϮϬϭϴ͕�ƵŶůĞƐƐ�ƚŚĞ�ŚĂŶĚ�ŽŶ�ƚŚĞ�ƚƌŝŐŐĞƌ�ƉƌĞƐƐĞƐ�ƚŚĞ�ǁƌŽŶŐ�ďƵƩŽŶ͘� 
:,͘ 

&ƌĂŶŬ�&ŽůĞǇ zĂĚ�sĂƐŚĞŵ 



�� 

  

^ĞƌǀŝĐĞƐ�ĨŽƌ�&ĞďƌƵĂƌǇ�ϮϬϭϳ 
 

 �������  
:HGQHVGD\��VW )U�$QGUHZ�0RWWUDP 
���������������� 
6XQGD\��WK��� &DQRQ�*UDKDP�/\DOO  
� 
:HGQHVGD\��WK��� &DQRQ�$QGUHZ�:LFNHQV 
 
6XQGD\���WK��� )U�0LFKDHO�%ULHUOH\ 
  
:HGQHVGD\���WK���������)U�$QGUHZ�0RWWUDP 
 
6XQGD\���WK��� )U�$QGUHZ�0RWWUDP 
 
:HGQHVGD\���QG��������7%& 
 
6XQGD\���WK� )U�-RKQ�2DNHV 

 
*LYH�XV�/RUG��D�ELW�R¶VXQ��ELW�R¶ZRUN�DQG�D�ELW�RI�IXQ 

*LYH�XV�DOO�LQ�WKH�VWUXJJOH�DQG�VSXWWHU 
2XU�GDLO\�EUHDG�DQG�D�ELW�R¶EXWWHU� 
*LYH�XV�KHDOWK��RXU�NHHS�WR�PDNH� 
DQG�D�ELW�WR�VSDUH�IRU�RWKHUV�VDNH� 

*LYH�XV�VHQVH��IRU�ZH¶UH�VRPH�RI�XV�GXIIHUV� 
$Q¶�D�KHDUW�WR�IHHO�IRU�DOO�WKDW�VXIIHUV� 

*LYH�XV�WRR�D�ELW�RI�D�VRQJ�DQG�D�WDOH�DQG�D�ERRN�WR�KHOS�XV�DORQJ� 
$Q¶�JLYH�XV�RXU�VKDUH�R¶�VRUURZV�OHVVRQ 
7KDW�ZH�PD\�SURYH�KRZ�JULHI¶V�D�EOHVVLQ¶ 

*LYH�XV�/RUG��D�FKDQFH�WR�EH�RXU�JRRGO\�EHVW��EUDYH��ZLVH�DQG�
IUHH� 

2XU�JRRGO\�EHVW�IRU�RXU�VHOI�DQG�RWKHUV� 
µWLO�DOO�PHQ�OHDUQ�WR�OLYH�OLNH�EURWKHUV� 



�� 

 

,ŽůǇ��ĂǇƐ�ŝŶ�&ĞďƌƵĂƌǇ�ϮϬϭϳ 
 

ϮŶĚ�&ĞďƌƵĂƌǇ����ĂŶĚůĞŵĂƐ��-�ƉƌĞƐĞŶƚĂƟŽŶ�ŽĨ��ŚƌŝƐƚ�ŝŶ�
ƚŚĞ�ƚĞŵƉůĞ 

ϱƚŚ�&ĞďƌƵĂƌǇ��^ƚ��ŐĂƚŚĂ 
ϭϰƚŚ�&ĞďƌƵĂƌǇ��^ƚ�sĂůĞŶƟŶĞ 

ϮϴƚŚ�&ĞďƌƵĂƌǇ��^ƚ�KƐǁĂůĚ�ŽĨ�tŽƌĐĞƐƚĞƌ  



�� 

 
 

&DOO�XV�WRGD\�RQ�������������� 
 

�ŽŵĞ�Θ�ĞŶũŽǇ�ŽƵƌ�ƐƵƉĞƌď�ĐĂƌǀĞƌǇ 
'ƌĞĂƚ�ǀĂůƵĞ͕�ƉůĞĂƐĂŶƚ�ƐƵƌƌŽƵŶĚŝŶŐƐ�ĨƌŝĞŶĚůǇ�ƐƚĂī� 

Θ�ĂŵƉůĞ�ƉĂƌŬŝŶŐ�͘ 
 

dƵĞƐĚĂǇ�ƚŽ�&ƌŝĚĂǇ�ĨƌŽŵ�ϭϮ�͘ϬϬ� 

dǁŽ�ĐŽƵƌƐĞ�ĐĂƌǀĞƌǇ�ĨŽƌ�ŽŶůǇ�άϵ͘ϳϱ�ŝŶĐůƵĚĞƐ�ƚĞĂ�Θ�ĐŽīĞĞ����ĚĚ�Ă�
ƐƚĂƌƚĞƌ�ĨŽƌ�άϯ͘Ϯϱ 

 

^ĂƚƵƌĚĂǇ��ǀĞŶŝŶŐƐ��ĨƌŽŵ�ϳƉŵ 
�ŚŽŝĐĞ�ŽĨ�ƐƚĂƌƚĞƌ͕�ĚĞůŝĐŝŽƵƐ�ĐĂƌǀĞƌǇ���ĨŽůůŽǁĞĚ�ďǇ�ĂŶ�ĞǆƚĞŶƐŝǀĞ�
ĐŚŽŝĐĞ�ŽĨ�ŚŽƚ�Žƌ�ĐŽůĚ�ĚĞƐƐĞƌƚƐ���KŶůǇ�άϭϭ͘ϵϱ 

 

^ƵŶĚĂǇ�ĐĂƌǀĞƌǇ���EŽǁ�ŽƉĞŶ�ƚǁŽ�^ƵŶĚĂǇƐ�Ă�ŵŽŶƚŚ 
DĂŝŶ�Θ�^ǁĞĞƚ�άϭϬ͘ϵϱ�^ƚĂƌƚĞƌƐ�ŽŶůǇ�άϯ͘Ϯϱ��dĞĂͬ�ŽīĞĞ�άϭ͘ϯϬ 
 

^ŚŽǁ�ƟŵĞ�Ăƚ�dŚĞ�>ŽĚŐĞ��άϭϱ͘ϳϱ 
dǁŽ�ĐŽƵƌƐĞ�ĐĂƌǀĞƌǇ�ĨŽůůŽǁĞĚ�ďǇ�ĞŶƚĞƌƚĂŝŶŵĞŶƚ� 
�sĂƌŝŽƵƐ�ĚĂƚĞƐ�Θ�ƉĞƌĨŽƌŵĞƌƐ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ǇĞĂƌ�͘ 
 

WƌŝǀĂƚĞ�&ƵŶĐƟŽŶƐ� 
tĞĚĚŝŶŐƐ͕��ŶŶŝǀĞƌƐĂƌŝĞƐ͕��ŝƌƚŚĚĂǇƐ͕�&ƵŶĞƌĂůƐ 
tŚĂƚĞǀĞƌ�ƚŚĞ�ĨƵŶĐƟŽŶ�ǁĞ�ĐĂŶ�ƉƌŽǀŝĚĞ�ǇŽƵ�ǁŝƚŚ�ƋƵĂůŝƚǇ�ĐĂƚĞƌŝŶŐ�
Ăƚ�ĂŶ�ĂīŽƌĚĂďůĞ�ƉƌŝĐĞ͘�KƵƌ�ĨƌŝĞŶĚůǇ�ĂŶĚ�ŇĞǆŝďůĞ�ĂƉƉƌŽĂĐŚ�ǁŝůů�
ƚĂŬĞ�Ăůů�ƚŚĞ�ƐƚƌĞƐƐ�ŽƵƚ�ŽĨ�ǇŽƵƌ�ĨƵŶĐƟŽŶ͘ 
 

�Ăůů�ƵƐ�ƚŽ�ŵĂŬĞ�ĂŶ�ĂƉƉŽŝŶƚŵĞŶƚ�ƚŽ�ĚŝƐĐƵƐƐ�ǇŽƵƌ� 
ƌĞƋƵŝƌĞŵĞŶƚƐ͘ 

�ůů�ƉƌŝĐĞƐ�ƐƵďũĞĐƚ�ƚŽ�ĐŚĂŶŐĞ 

6KLSZD\�%URV�&DWHUHUV�/WG 
7KH�/RGJH 
:HOOLQJWRQ�5RDG 
'XGOH\�'<���5' 
ZZZ�VKLSZD\VWKHORGJH�FR�XN� 



�� 

 St Records 
 

7KH�5RFN� 
0XVLF 

6SHFLDOLVWV 
 

&DOO�LQ�RU�XVH�RXU� 
0DLO�2UGHU�6HUYLFH 

 

165 Wolverhampton Street 
Dudley 

Tel:  01384 230726 

 
)LYH� 6WDU�  

,�  

 
&DWHULQJ� IRU�DOO�

HUV#  

�
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