
� 

 

 
 

St Edmund King & Martyr, Dudley 
Church Magazine 

Church of England Member 
April 2024 

Price 50p 



� 

 

 

0DVV�7LPHV 
 

:HGQHVGD\��������SP 
 

6XQGD\V��������������DP 
 
 

Church Wardens 
Jon Harcourt  -  07931 512671 
MMRQKDUFRXUW#EOXH\RQGHU�FR�XN� 

 

Adrian Baillie  -   
DGULDQHEDLOOLH��#JPDLO�FRP� 

 
 Treasurer 

Jon Harcourt  -  07931 512671 
 

Secretary to CC 
Mary McGraghan  -  01384 252628 

SDWULFN����#EWRSHQZRUOG��FRP�� 
 
 

Also Parish Safeguarding Officer 
 

Magazine Editorial Team 
Janet Lambert, Mary McGraghan,   

Jon Harcourt 
 

Please direct all enquiries regarding  
St Edmunds  to the Church Wardens  

 

���Ǥ���������������Ǥ���Ǥ�� 

Welcome to the Church of 
St Edmund,  

King & Martyr, Dudley 

dŚĞƌĞ�ŵĂǇ�ďĞ�ƐŽŵĞ�ĐŽŶƚĞŶƚ�ŝŶ�ƚŚŝƐ�ƉƵďůŝĐĂƟŽŶ�ǁŚŝĐŚ�ŚĂƐ�ďĞĞŶ�ƌĞƉƌŽĚƵĐĞĚ�ďǇ�ƚŚĞ�ŬŝŶĚ�
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5HVW�HWHUQDO�JUDQW�WR�WKHP�2�/RUG��DQG�OHW�OLJKW�����������������
SHUSHWXDO�VKLQH�XSRQ�WKHP� 

0D\�WKH\�UHVW�LQ�SHDFH�DQG�ULVH�LQ�JORU\� 

,1�0(025,$0 
$35,/ 

2nd Emma Nix 
 Georgina Frances Williams 
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6th     Agnes Rebecca Wood   
 Anne Baggott 
         Hilda Mills 
7th     Ray Bratt 
 Sarah Tonks 
8th Annie Ratcliffe 
9th     Herbert Arthur Cracknell 
10th    Arthur Boon 
12th    Nettie Mary Cox 
14th Alfred Brooks 
15th    William Edward Evans 
 William Edward Ratcliffe 
 David Allcock MM 
16th    Hazel Stephenson 
 Rhoda Williams 
17th    Beatrice May Baker 
18th    Lucy Eleanor Smith 
 James W Forth 
 Charles Cox 
  

18th Maud MacDonald 
 Ellinor Caroline Neave 
20th    Joseph Thomas  
 Cecil Wall 
21st    Gwendoline Cartwright 
 Peter Atkins 
 John Davies (Priest) 
22nd    Samuel Millard 
23rd    Maurice Tilley 
 William Henry White 
24th    Edgar Smith 
 Ethel Brazenhall 
 Jack Reynolds 
25th James Niven Campbell 
27th    Selina Lydia Evans 
 Jessie May Cliff 
29th    Joseph Foulkes 
 Edith Louisa Elizabeth 

Taylor 
30th    Dennis Cotterill 
 Annie Shakespeare 
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2XU�ZRUN�LQ�VDIHJXDUGLQJ�LV�EHLQJ�DXGLWHG�DQG�WKH�DXGLWRUV�
ZRXOG�OLNH�WR�KHDU�IURP�\RX�� 

,Q�WKLV�DUWLFOH��%LVKRS�0DUWLQ�HQFRXUDJHV�SHRSOH�WR�JLYH�WKHLU�
RSLQLRQV� 
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5HDGHUV�IRU�$35,/ 
     ���  

 �WK� 0UV�-��/DPEHUW 
��������������������������0UV�-��$OGHUPDQ-5RZH 
�� ��WK 0�V�0��*D]]DUG 
��������������������������0U�*��6PLWK 
�� ��VW� 0UV�-��)UDVHU 
��������������������������0UV�$��0XOODQH\ 
�� ��WK 0U�)��6KHSSDUG 
��������������������������0U�&��'HQVWRQ 
 

��������0D\��WK� 0UV�0��0F*UDJKDQ 
��������������������������0U�$��%DLOOLH 
          

,QWHUFHVVRUV� 
    

����� �WK� 0UV�0��0F*UDJKDQ 
�� ��WK 0UV�$��0XOODQH\ 
� ��VW� 0UV�-��/DPEHUW 
�� ��WK� 0U�-��+DUFRXUW 
 

��������0D\��WK� 0UV�$��0XOODQH\ 
 

 

Thought for the Month 
 

Look upwards into the night, not in terror at the 
infinite spaces, but in exhilaration at the infinite 
wonder. 
 
3URI��%ULDQ�&R[ 
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dŚĞ�DĂƌĐŚ�ŵĞĞƟŶŐ�ƐƚĂƌƚĞĚ�ǁŝƚŚ�ƉƌĂǇĞƌƐ͕�ƐŽŵĞ�ƚĂŬĞŶ�ĨƌŽŵ�ƚŚĞ�
tŽƌůĚ��ĂǇ�ŽĨ�WƌĂǇĞƌ��ƐĞƌǀŝĐĞ�ƉƌĞƉĂƌĞĚ�ƚŚŝƐ�ƟŵĞ�ďǇ�ƚŚĞ��ŚƌŝƐƟĂŶ�
tŽŵĞŶ�ŽĨ�WĂůĞƐƟŶĞ�;ƚŚŝƐ�ǁĂƐ�ĚŽŶĞ�ďĞĨŽƌĞ�ƚŚĞ�ƉƌĞƐĞŶƚ�ĞǀĞŶƚƐͿ͘�
dŚĞ�ƚŚĞŵĞ�ǁĂƐ�ŽĨ�ƌĞƐŝůŝĞŶĐĞ͕�ƉƌĂǇĞƌƐ�ĨŽƌ�ƉĞĂĐĞ�ĂŶĚ�ĨŽƌ�ƌĞĨƵŐĞĞƐ��
ĂŶĚ�ĨŽƌ�ǁŽŵĞŶ�ĂŶĚ�ŐŝƌůƐ�ǁŚŽƐĞ�ůŝǀĞƐ�ĂƌĞ�ƌĞƐƚƌŝĐƚĞĚ�ĂŶĚ�ƌĞŐĂƌĚĞĚ�
ĂƐ��ůĞƐƐ�ŝŵƉŽƌƚĂŶƚ͘ 
 

DƌƐ�DĂŐŐŝĞ��ůŝŌ͕�Ă�ƌĞĂĚĞƌ͕�ƉƌĞǀŝŽƵƐůǇ�Ăƚ�dŽƉ��ŚƵƌĐŚ͕�ĂŶĚ�ǁĞůů�
ŬŶŽǁŶ�ƚŽ�ŵĂŶǇ�ŽĨ�ƵƐ͕�ŐĂǀĞ�Ă�ƚĂůŬ�ŽŶ�ƚŚĞ�sŝƌŐŝŶ�DĂƌǇ͕�ƌĞĨĞƌĞŶĐŝŶŐ�
ƚŚĞ�ƉŽŝŶƚƐ�ŝŶ�ƚŚĞ��ŝďůĞ�ǁŚĞƌĞ�ƐŚĞ�ĂƉƉĞĂƌƐ͗�ƚŚĞ��ŶŶƵŶĐŝĂƟŽŶ͕�ƚŚĞ�
ǀŝƐŝƚ�ƚŽ��ůŝǌĂďĞƚŚ͕�ƚŚĞ�EĂƟǀŝƚǇ͕�ƚŚĞ�ƉƌĞƐĞŶƚĂƟŽŶ�ŝŶ�ƚŚĞ�dĞŵƉůĞ�͕�ƚŚĞ�
ŵĂƌƌŝĂŐĞ�Ăƚ��ĂŶĂ��ĂŶĚ�ƚŚĞ��ƌƵĐŝĮǆŝŽŶ͘��ĂŶĚůĞƐ�ǁĞƌĞ�ůŝƚ�Ăƚ�ĂƉƉƌŽƉƌŝͲ
ĂƚĞ�ƉŽŝŶƚƐ�ĂŶĚ�ƉƌĂǇĞƌƐ�ƐĂŝĚ�ĨŽƌ�ƌĞĨƵŐĞĞƐ�;ĂƐ�ŽƵƌ�>ŽƌĚ�ǁĂƐ�ǁŚĞŶ�ŝŶ�
�ŐǇƉƚ�ĂƐ�Ă�ďĂďǇͿ͕�ĂŶĚ�ǇŽƵŶŐ�ŵŽƚŚĞƌƐ͘� 
 
dŚĞƌĞ�ǁĞƌĞ�ƐĞǀĞƌĂů�ďŝƌƚŚĚĂǇƐ�ĂŵŽŶŐ�ƚŚĞ�ŵĞŵďĞƌƐ�ŝŶ�ƚŚĞ�ŵŽŶƚŚ�ŽĨ�
DĂƌĐŚ͗���ĂŬĞ�ĂŶĚ�ďŝƐĐƵŝƚƐ�ǁĞƌĞ�ƉƌŽǀŝĚĞĚ�ďǇ�ƚŚĞ�ďŝƌƚŚĚĂǇ�ŐŝƌůƐ�ĨŽƌ� 
ƌĞĨƌĞƐŚŵĞŶƚƐ͘�/ƚ�ĂůƐŽ�ŚĂƉƉĞŶĞĚ�ƚŽ�ďĞ�DĂŐŐŝĞΖƐ�ďŝƌƚŚĚĂǇ�ŽŶ�ƚŚĞ�
ĚĂǇ͘ 

EĞǆƚ�DĞĞƟŶŐ 
 

DŽŶĚĂǇ�ϴƚŚ��Ɖƌŝů�ϮƉŵ 
 

Ăƚ�^ƚ�&ƌĂŶĐŝƐ 
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�ĂŶŽŶ�WĂƵů�dŽŶŐƵĞ�ϭϵϰϭ��-��ϮϬϮϰ 
 

^ĂĚůǇ͕��ĂŶŽŶ�WĂƵů�dŽŶŐƵĞ�ĚŝĞĚ�ŽŶ�dƵĞƐĚĂǇ�ϯϬƚŚ�:ĂŶƵĂƌǇ  ͘
,Ğ�ƐĞƌǀĞĚ�ǁŝƚŚŝŶ�ƚŚĞ��ŝŽĐĞƐĞ�ŽĨ�tŽƌĐĞƐƚĞƌ�ƐŝŶĐĞ�ŚŝƐ� 
ŽƌĚŝŶĂƟŽŶ�ŝŶ�ϭϵϲϰ  ͘
 

�WĂƵů�ǁĂƐ�ĐƵƌĂƚĞ�Ă�^��ĚŵƵŶĚ͛Ɛ�ĨŽƌ�ĮǀĞ�ǇĞĂƌƐ͕�ĨƌŽŵ��ϭϵϲϰ��
ƚŽ��ϭϵϲϵ͘ 
,Ğ�ǁĂƐ�ƚŚĞŶ�ĐƵƌĂƚĞ�Ăƚ��ůů�^ĂŝŶƚƐ�^ĞĚŐůĞǇ�ďĞĨŽƌĞ�ďĞĐŽŵŝŶŐ�

ǀŝĐĂƌ�ŽĨ�,ŽůǇ�dƌŝŶŝƚǇ�ŝŶ��ŵďůĞĐŽƚĞ�ĨƌŽŵ�ϭϵϳϬ�ƚŽ�ϮϬϬϳ͘ 
,Ğ�ǁĂƐ�ŵĂĚĞ�,ŽŶŽƌĂƌǇ��ĂŶŽŶ�ŝŶ�tŽƌĐĞƐƚĞƌ��ĂƚŚĞĚƌĂů�ŝŶ�ϭϵϵϯ�ĂŶĚ�
ƐĞƌǀĞĚ�ĂƐ�ZƵƌĂů��ĞĂŶ�ŝŶ�^ƚŽƵƌďƌŝĚŐĞ�ĨƌŽŵ�ϭϵϵϲ�ƚŽ�ϮϬϬϭ͘ 
 

/Ŷ�ƌĞƟƌĞŵĞŶƚ͕�WĂƵů�ĐŽŶƟŶƵĞĚ�ĂŶ�ĂĐƟǀĞ�ŵŝŶŝƐƚƌǇ�ďŽƚŚ�Ăƚ�ƚŚĞ� 
ĐĂƚŚĞĚƌĂů͕�ŶŽƚĂďůǇ�ƐĞƌǀŝŶŐ�ĂƐ�ŝƚƐ�ƉƌŝŶĐŝƉůĞ�ĞǀĞŶƐŽŶŐ�ĐĂŶƚŽƌ�ĨƌŽŵ�ϮϬϭϬ�ƚŽ�
ϮϬϭϰ͕�ĂŶĚ�Ăƚ�^ƚ�DĂƌƟŶƐ�ŝŶ�ƚŚĞ��ŽƌƌŶŵĂƌŬĞƚ��ŝŶ�tŽƌĐĞƐƚĞƌ�ĐŝƚǇ�ĐĞŶƚƌĞ͘ 
 

dŚĞ��ŝƐŚŽƉ�ŽĨ�tŽƌĐĞƐƚĞƌ͕�Zƚ͘�ZĞǀ͘�:ŽŚŶ�/ŶŐĞ͕�ŚĂĚ�ƉƌĞƐĞŶƚĞĚ�WĂƵů�ǁŝƚŚ�
ƚŚĞ��ƌŽƐƐ�ŽĨ�^ƚ�tƵůĨƐƚĂŶ�ŝŶ�ƌĞĐŽŐŶŝƟŽŶ�ŽĨ�ŚŝƐ�ĞǆĐĞƉƟŽŶĂů� 
ƐĞƌǀŝĐĞ�ƚŽ�ƚŚĞ��ŝŽĐĞƐĞ�ŽǀĞƌ�ŵĂŶǇ�ǇĞĂƌƐ͘�dŚŝƐ�ǁĂƐ�ƉƌĞƐĞŶƚĞĚ�ƚŽ�Śŝŵ�ŝŶ�
ƚŚĞ�ǁĞĞŬƐ�ůĞĂĚŝŶŐ�ƵƉ�ƚŽ�ŚŝƐ�ĚĞĂƚŚ͘ 
 

�ŝƐŚŽƉ�:ŽŚŶ�ƐĂŝĚ͗�͞WĂƵů�dŽŶŐƵĞ�ǁĂƐ�ŽŶĞ�ŽĨ�ƚŚĞ�ŵŽƐƚ�ĨĂŝƚŚĨƵů�ĂŶĚ� 
ĚĞĚŝĐĂƚĞĚ�ƉƌŝĞƐƚƐ�/�ŚĂǀĞ�ĞǀĞƌ�ŬŶŽǁŶ͘�/�ŵĞƚ�Śŝŵ�ϭϲ�ǇĞĂƌƐ�ĂŐŽ�ƐŚŽƌƚůǇ�
ĂŌĞƌ�ŚĞ�ŚĂĚ�ƌĞƟƌĞĚ�ĂŌĞƌ�ϯϳ�ǇĞĂƌƐ�ĂƐ�Ă�ƉĂƌŝƐŚ�ƉƌŝĞƐƚ�ŝŶ��ŵďůĞĐŽƚĞ�ĂŶĚ�
ƌĞƚƵƌŶĞĚ�ƚŽ�tŽƌĐĞƐƚĞƌ͘�,Ğ�ĐŽŶƟŶƵĞĚ�ƚŽ�ŚĂǀĞ�Ă�ǀĞƌǇ�ĂĐƟǀĞ�ŵŝŶŝƐƚƌǇ�ŚĞƌĞ�
ĂŶĚ�ǁĂƐ�ĨĂŝƚŚĨƵů�ƚŽ�ƚŚĞ�ůĂƐƚ͘�/�ĐŽŶƐŝĚĞƌ�ŵǇƐĞůĨ�ƉƌŝǀŝůĞŐĞĚ�ƚŽ�ŚĂǀĞ�ŬŶŽǁŶ�
Śŝŵ�ĂŶĚ�ƉƌĂǇ�ƚŚĂƚ�ŚĞ�ǁŝůů�ƌĞƐƚ�ŝŶ�ƉĞĂĐĞ�ĂŶĚ�ƌŝƐĞ�ŝŶ�ŐůŽƌǇ͘͟ 
 

WĂƵů͛Ɛ�ĚĂƵŐŚƚĞƌ��ůĂƌĞ�ƐĂŝĚ͗�͞�ĂĚ�ǁĂƐ�ĐŽŵƉůĞƚĞůǇ�
ƐŚŽĐŬĞĚ�͕�ƐƵƌƉƌŝƐĞĚ�ĂŶĚ�ŚƵŵďůĞĚ�ǁŚĞŶ��ŝƐŚŽƉ�
:ŽŚŶ�ƚƵƌŶĞĚ�ƵƉ�Ăƚ�ŚŝƐ�ŚŽƵƐĞ�ũƵƐƚ�ďĞĨŽƌĞ� 
�ŚƌŝƐƚŵĂƐ�ƚŽ�ƉĞƌƐŽŶĂůůǇ�ŚĂŶĚ�Śŝŵ�ƚŚĞ�ůĞƩĞƌ�ƚĞůůͲ
ŝŶŐ�Śŝŵ�ŽĨ�ƚŚĞ�ŚŽŶŽƵƌ͘͘�,Ğ�ĂůǁĂǇƐ�ĨĞůƚ�ƚŚĂƚ� 
ĞǀĞƌǇƚŚŝŶŐ�ŚĞ�ĚŝĚ�ǁĂƐ�ũƵƐƚ�͚ŶŽƌŵĂů͛�ĂŶĚ�ŶĞǀĞƌ�
ĂŶǇƚŚŝŶŐ�ƐƉĞĐŝĂů͘�,Ğ�ĂůƐŽ�ŚĂĚ�ƚŚĞ�ďŝŐŐĞƐƚ�ƐŵŝůĞ�
ǁŚĞŶ��ŝƐŚŽƉ�:ŽŚŶ�ƐƵƌƉƌŝƐĞĚ�Śŝŵ�ĂŐĂŝŶ�ǁŚĞŶ�ŝŶ�
ŚŽƐƉŝƚĂů�ƚŽ�ĂĐƚƵĂůůǇ�ƉƌĞƐĞŶƚ�Śŝŵ�ǁŝƚŚ�ƚŚĞ��ƌŽƐƐ͊͟ 
 

^ŽŵĞ�ŽĨ�ƵƐ�Ăƚ�^ƚ��ĚŵƵŶĚ͛Ɛ�ƌĞŵĞŵďĞƌ�WĂƵů�ĂŶĚ�
ŐŝǀĞ�ƚŚĂŶŬƐ�ĨŽƌ�ƚŚĞ�ŚĂƉƉǇ�ŵĞŵŽƌŝĞƐ͘ 
DĂǇ�ŚĞ�ƌĞƐƚ�ŝŶ�ƉĞĂĐĞ͘ 
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͞�^ŝŶĐĞ�ƐŝŶŐŝŶŐ�ŝƐ�ƐŽ�ŐŽŽĚ�Ă�ƚŚŝŶŐ͕ 

�/�ǁŝƐŚ�Ăůů�ŵĞŶ�ǁŽƵůĚ�ůĞĂƌŶ�ƚŽ�ƐŝŶŐ͘͟ 
 

dŚƵƐ�ǁƌŽƚĞ�tŝůůŝĂŵ��ǇƌĚ�;Đ͘�ϭϱϰϬ��-��ϭϲϮϯͿ�
ƐŝŶŐĞƌ�ĂŶĚ�ŽƌŐĂŶŝƐƚ�ŝŶ�ƚŚĞ��ŚĂƉĞů�ZŽǇĂů�ŽĨ�
YƵĞĞŶ��ůŝǌĂďĞƚŚ�/Ɛƚ͘�͕�ďƵƚ�ĂůƐŽ�Ă��ĂƚŚŽůŝĐ�ǁŚŽ�
ĐŽŵƉŽƐĞĚ�ŵƵƐŝĐ�ĨŽƌ�ĐůĂŶĚĞƐƟŶĞ�ǁŽƌƐŚŝƉ͘� 

� 
�ƚ�ƚŚĞ�ƟŵĞ͕�ƐŽŵĞ�ŵŝůŝƚĂŶƚ�ƉƌŽƚĞƐƚĂŶƚƐ�ƐĂǁ�
ŵƵƐŝĐ�ĂƐ�Ă�ĚŽǁŶǁĂƌĚ�ƐƉŝƌĂů�ůĞĂĚŝŶŐ�ƚŽ�ƐŝŶ͕�

ĚĞĂƚŚ�ĂŶĚ�ƚŚĞ�ĚĞǀŝů͘ 
,ŽǁĞǀĞƌ͕�ŽƚŚĞƌƐ�ĚŝƐĂŐƌĞĞĚ͕�ĂŶĚ�ƚŚĞ�YƵĞĞŶ�ŚĞƌƐĞůĨ�ƉůĂǇĞĚ�ƚŚĞ������
ǀŝƌŐŝŶĂůƐ�ĂŶĚ�ƚŚĞ�ůƵƚĞ͕�ĂƐ�ǁĞůů�ĂƐ�ƐŝŶŐŝŶŐ͘��ǇƌĚ�ƉƵďůŝƐŚĞĚ�ŚŝƐ��͞WƐĂůŵƐ͕�
^ŽŶŶĞƚƐ�ĂŶĚ�^ŽŶŐƐ�ŽĨ�^ĂĚŶĞƐƐ�ĂŶĚ�WŝĞƚǇ͟�ƚŽ�ĞŶĐŽƵƌĂŐĞ�ĂŵĂƚĞƵƌ�
ƐŝŶŐŝŶŐ͕�ĂŶĚ�ŚĞ�ƌĞĐŽŵŵĞŶĚĞĚ�ŝƚ�ĂƐ�ĂŶ�ĂĐƟǀŝƚǇ�ŐŽŽĚ�ĨŽƌ�ďŽĚŝůǇ�ĂŶĚ�
ŵĞŶƚĂů�ŚĞĂůƚŚ͘�WĞƌŚĂƉƐ�ŚŝƐ�ŵŽƐƚ�ŝŵƉŽƌƚĂŶƚ�ĂƌŐƵŵĞŶƚ�͕�ƚŚŽƵŐŚ͕�ŝƐ�
ƚŚĂƚ�ƚŚĞ�Ăŝŵ�ŽĨ�ŵƵƐŝĐ�ŝƐ�͞dŽ�ŚŽŶŽƵƌ�ĂŶĚ�ƐĞƌǀĞ�'ŽĚ͕͟�ƋƵŽƟŶŐ�ƉƐĂůŵ�
ϭϱϬ�͞KŵŶŝƐ�ƐƉŝƌŝƚƵƐ�ůĂƵĚĞƚ��ŽŵŝŶƵŵ͟�;>Ğƚ�ĞǀĞƌǇ�ƐƉŝƌŝƚ�ƉƌĂŝƐĞ��ƚŚĞ�
>ŽƌĚͿ͘ 
 

KŶĞ�ŽĨ�ƚŚĞ�ŐůŽƌŝĞƐ�ŽĨ�ƚŚĞ��ŶŐůŝĐĂŶ�ĐŚƵƌĐŚ�ŝƐ��ŚŽƌĂů��ǀĞŶƐŽŶŐ͘� 
�ŚŽƌŝƐƚĞƌƐ�ƚƌĂŝŶĞĚ�ŝŶ�ĐĂƚŚĞĚƌĂůƐ�ĂŶĚ�ĐŽůůĞŐŝĂƚĞ�ĐŚĂƉĞůƐ�ĂƌĞ�ƌĞůŝĞĚ�
ƵƉŽŶ�ƚŽ�ƉƌŽǀŝĚĞ�ĚĂǌǌůŝŶŐ�ŵƵƐŝĐ�ŽŶ�ƐƚĂƚĞ�ŽĐĐĂƐŝŽŶƐ͕�ĂŶĚ�ǁĞ�ŚĂǀĞ��
ǁŝƚŶĞƐƐĞĚ�ƚŚĞŝƌ�ǀŝƌƚƵŽƐŝƚǇ�ŽǀĞƌ�ƚŚĞ�ůĂƐƚ�ĨĞǁ�ǇĞĂƌƐ͘ 
 

hŶĨŽƌƚƵŶĂƚĞůǇ͕�ĂĐĐĞƐƐ�ƚŽ�ŵƵƐŝĐĂů�ƚƌĂŝŶŝŶŐ�ĂŶĚ�ĞĚƵĐĂƟŽŶ�ŚĂƐ� 
ďĞĐŽŵĞ�ŵŽƌĞ�ĚŝĸĐƵůƚ�ĨŽƌ�ƚŚĞ�ƐƚĂƚĞ��-��ĞĚƵĐĂƚĞĚ�ĐŚŝůĚ͘�DƵƐŝĐ�ƐĞĞŵƐ�
ƚŽ�ƉůĂǇ�ƐĞĐŽŶĚ�ĮĚĚůĞ�;ƉƵŶ�ŝŶƚĞŶĚĞĚͿ�ƚŽ�ŽƚŚĞƌ�ƐƵďũĞĐƚƐ�ŽǀĞƌ�ƚŚĞ�
ƐĐŚŽŽů�ĐƵƌƌŝĐƵůƵŵ͕�ĂŶĚ�ƚŚĞ�ĚŝƐĂƉƉĞĂƌĂŶĐĞ�ŽĨ�ƚŚĞ��Đƚ�ŽĨ�tŽƌƐŚŝƉ�Ăƚ�
ƚŚĞ�ďĞŐŝŶŶŝŶŐ�ŽĨ�ƚŚĞ�ĚĂǇ͕�ĂŶĚ�ƚŚĞ�ĚŝŵŝŶŝƐŚŝŶŐ�ŽĨ�ĐŚƵƌĐŚ�ĂƩĞŶĚĂŶĐĞ�
ŵĞĂŶƐ�ƚŚĂƚ�ŵĂŶǇ�ƉĞŽƉůĞ��ŚĂǀĞ�ŶŽ�ŬŶŽǁůĞĚŐĞ�ŽĨ�ĞǀĞŶ�ƚŚĞ�ŵŽƐƚ��
ĐŽŵŵŽŶ�ŚǇŵŶ�ƚƵŶĞƐ͘ 
 

�Ƶƚ�ƚŚĞƌĞ�ŝƐ�Ă�ŐůŝŵŵĞƌ�ŽĨ�ŚŽƉĞ�ŝŶ�ƉƌŽũĞĐƚƐ�ƐƵĐŚ�ĂƐ��ŚŽŝƌ��ŚƵƌĐŚ�ŝŶ�
ƚŚĞ��ůĂĐŬďƵƌŶ��ŝŽĐĞƐĞ͕�ǁŚĞƌĞ�ĐŚŝůĚƌĞŶ�ĂƌĞ�ƚƌĂŝŶĞĚ�ŝŶ�ŵƵƐŝĐ�ĂŶĚ���
ƚŚĞŽůŽŐǇ�ĂŶĚ�ƉƌŽǀŝĚĞ�ƐƵƉƉŽƌƚ�ƚŽ�ƉĂƌŝƐŚ�ĐŚŽŝƌƐ͘��Ɛ�ƚŚĞ��ŝƐŚŽƉ�ŽĨ�
�ůĂĐŬďƵƌŶ͕�ƚŚĞ�Zƚ�ZĞǀĞƌĞŶĚ�WŚŝůůŝƉ�EŽƌƚŚ�ƐĂǇƐ͕�͞�DƵƐŝĐ�ĐĂŶ�ůŝŌ�ƚŚĞ�
ƐŽƵů�ĂŶĚ�ŝŶƐƉŝƌĞ�ƉĞŽƉůĞ�ŝŶ�ƐŽ�ŵĂŶǇ�ǁĂǇƐ͘͟� 
^Ž�ůĞƚ�ƵƐ�ŶŽƌ�ĨŽƌŐĞƚ�ƚŚĞ�ƚƌĞĂƐƵƌĞ�ƚŚĂƚ�ŝƐ�ĐĞŶƚƵƌŝĞƐ�ŽĨ�ĐŚƵƌĐŚ�ŵƵƐŝĐ 



� 

 
-��ƉƐĂůŵƐ͕�ƉůĂŝŶƐŽŶŐ�ĂŶĚ�ďĞĂƵƟĨƵů�ŚǇŵŶƐ͕�ĨƌŽŵ�dĂůůŝƐ�ĂŶĚ��ǇƌĚ�ƚŽ�
^ƚĂŶĨŽƌĚ�ĂŶĚ�,ĂŶĚĞů͕�ĂŶĚ�ĂŐƌĞĞ�ǁŝƚŚ�^ƚ��ƵŐƵƐƟŶĞ�ŽĨ�,ŝƉƉŽ�ǁŚŽ�
ƐƚƌĞƐƐĞĚ�͞,Ğ�ǁŚŽ�ƐŝŶŐƐ�ƉƌĂǇƐ�ƚǁŝĐĞ͘͟ 
 

ZĞĨƐ͗� 
��ϭ͘�dŚĞ�,ŝƐƚŽƌŝĂŶ��;ŵĂŐĂǌŝŶĞ�ŽĨ�ƚŚĞ�,ŝƐƚŽƌŝĐĂů��ƐƐŽĐŝĂƟŽŶ�^ƵŵŵĞƌ�ϮϬϮϯ 
 

���Ϯ͘�dŽŐĞƚŚĞƌ�;�ƚŚĞ�ǀŽŝĐĞ�ŽĨ��ĂƚŚŽůŝĐ��ŶŐůŝĐĂŶƐ�Ϳ� 
�ŚƌŝƐƚŵĂƐ�ϮϬϮϯ 
 

:& 

 

9RFDWLRQV�6XQGD\�WDNHV�SODFH�RQ����$SULO�LQ������ 
 

:H�RIWHQ�WKLQN�RI�YRFDWLRQV�LQ�WHUPV�RI�PLQLVWU\�ZLWKLQ�WKH�FKXUFK��WR�EH�
RUGDLQHG�RU D�OD\�PLQLVWHU��+RZHYHU��YRFDWLRQ��VLPSO\�PHDQV�ZKDW�\RX�
DUH�FDOOHG�E\�*RG�WR�EH DQG�GR��)RU�VRPH��WKLV�ZLOO�EH�LQ�IRUPDO�PLQLVWU\�
ZKHWKHU�OD\�RU�RUGDLQHG��%XW�IRU�DOO RI�XV�LW�ZLOO�PHDQ�VHUYLQJ�*RG�
WKURXJK�IDLWKIXO�GLVFLSOHVKLS�LQ�HYHU\GD\�OLIH� 

$V�&KULVWLDQV��ZH�DUH�FDOOHG�WR�VSUHDG�WKH�*RRG�1HZV�WR�HYHU\RQH��WR�
EH�D�&KULVWLDQ SUHVHQFH�LQ�HYHU\�FRPPXQLW\��9RFDWLRQV�6XQGD\�RIIHUV�XV�
DQ�RSSRUWXQLW\�WR�VWRS DQG�UHIOHFW�RQ�RXU�YRFDWLRQV�ERWK�LQGLYLGXDOO\�DQG��
FRUSRUDWHO\��$UH�ZH�OLYLQJ�RXU�IDLWK DV�ZH�ZRXOG�OLNH�WR"�:KDW�FKDQJHV�
PLJKW�ZH�PDNH" 

7KHUH�DUH�D�QXPEHU�RI�SHRSOH�ZLWKLQ�WKH�'LRFHVH�ZKR�FDQ�KHOS�\RX�ZRUN�
RXW�ZKDW *RG�PLJKW�EH�FDOOLQJ�\RX�WR�EH�DQG�GR��7KLV�FRXOG�EH�\RXU�YLFDU�
RU�DQRWKHU�PHPEHU RI�\RXU�FKXUFK�OHDGHUVKLS�WHDP�RU�FRPPXQLW\��,W�
FRXOG�EH�IULHQGV��IDPLO\��RU�FR-ZRUNHUV��,W�PLJKW�EH�D�PHPEHU�RI�WKH����
0LVVLRQ�DQG�0LQLVWU\�WHDP��HVSHFLDOO\�LI�\RX IHHO�FDOOHG�WRZDUGV�IRUPDO�
PLQLVWU\��2U�\RX�PLJKW�ILQG�D�VSLULWXDO�GLUHFWRU�KHOSIXO��DQG WKH�GLRFHVDQ�
6SLULWXDOLW\�&RQQH[LRQV�JURXS�FDQ�KHOS�\RX�WR�ILQG�RQH� 

$OPLJKW\�DQG�HYHUODVWLQJ�*RG��KHDU�RXU�SUD\HU�ZKLFK�ZH�RIIHU�IRU�DOO�\RXU�
IDLWKIXO SHRSOH��WKDW�LQ�WKHLU�YRFDWLRQ�DQG�PLQLVWU\�WKH\�PD\�VHUYH�\RX�LQ�
KROLQHVV�DQG WUXWK�WR�WKH�JORU\�RI�\RXU�QDPH��WKURXJK�RXU�/RUG�DQG�����
6DYLRXU�-HVXV�&KULVW� 



�� 

 
$35,/�3+272-6+23� 

 

:KHQ�,�VWDUWHG�WR�WKLQN�DERXW�DQ�$SULO�DUWLFOH�IRU�RXU�PDJD]LQH��,�GHFLGHG�
WKDW�WKH�ZRUG�WRPH�FRXOG�EH�XVHG��HVSHFLDOO\�ZKHQ�WKH�2[IRUG�(QJOLVK������
GLFWLRQDU\�VD\V�WKDW�µWRPH��LV�D�QRXQ�IRU�D�FKLHIO\�KXPRURXV�ERRN��HVSHFLDOO\�
D�ODUJH��VHULRXV�RQH¶��$�QXPEHU�RI�P\�IULHQGV�DUH�KDYH�EHHQ�WHDFKHUV��DQG�,�
ZRQGHU�ZKDW�WKH\�PDNH�RI�WKDW�GHILQLWLRQ�L�H��KRZ�FDQ�D�VHULRXV�ERRN�EH�DOVR�
KXPRURXV"�-XVW���OLQHV�EHORZ�LQ�WKH�2[IRUG�'LFWLRQDU\�LV�WKH�ZRUG�
µWRPP\URW¶�DQG�WKH�GHILQLWLRQ�RI�WKDW�LV�UXEELVK�RU�QRQVHQVH��%RUQ�DQG�EUHG�
LQ�WKH�%ODFN�&RXQWU\�ZH�SUHIHU�WR�XVH�WKH�ROG�(QJOLVK�YHUVLRQ�RI�µD�ORDG�RI�ROG�
WXPP\URW¶� 

6R��WKDW¶V�VHW�RXW�P\�VWDOO�RI�WKH�GLUHFWLRQ�ZH�DUH�WR�IROORZ��6WLOO�EHLQJ�LQ�WKH�
2[IRUG�'LFWLRQDU\�DQRWKHU�VLPLODU�ZRUG�LV�PXVH�D�YHUE�PHDQLQJ�WR�µEH�����
DEVRUEHG�LQ�WKRXJKW�¶�:KLFKHYHU�ZD\�\RX�ORRN�DW�LW��P\�LGHD�RI�UXEELVK�ILOOV�D�
SDJH�VR�WKDW�DOO�WKH�ZRUOG�PD\�VHH�,�IDLOHG�P\���SOXV��D�PLOOLRQ�\HDUV�DJR�� 

%DFN�WR�KHDGOLQH��ZK\�LV�WKH�SUHVV�JRLQJ�VR�PDG�DERXW�WKH�3ULQFHVV�RI�:DOHV�
XVLQJ�FOHYHU�WULFNV�RQ�D�SKRWRJUDSK�RI�KHU�IDPLO\"�*RRG�IRU�KHU��DQG�,¶P�VXUH�
WKDW�PDQ\�QHZVSDSHUV�DQG�µFHOHEULWLHV¶�GR�WKH�VDPH�WKLQJ��+DWH�WKDW�ZRUG��
7R�PH�D�FHOHEULW\�LV�VRPHRQH�GRLQJ�VRPHWKLQJ�XVHIXO�IRU�DOO��QRW�WKHLU�RZQ�
DGYDQFHPHQW��3ULQFHVV�.DWH�DQG�KHU�ORYLQJ�KXVEDQG�DQG�FKLOGUHQ�GHVHUYH�
EHWWHU�WKDQ�WKH�ZLOG�WKHRULHV�DERXQGLQJ�EHFDXVH�RI�KHU�ZLVK�IRU�SULYDF\����
IROORZLQJ�KHU�UHFHQW�RSHUDWLRQ�� 

,�GRXEW�LI�WKH�HYHU�JODPRURXV�1RUD�%DWW\�RU�KHDUW�WKURE�&RPSR�KDG�VR�PXFK�
WR�SXW�XS�ZLWK�DOO�WKRVH�\HDUV�DJR��:HOO�GRQH��:LOOLDP��.DWH��DQG�.LQJ�
&KDUOHV��DQG�DOVR�WR�4XHHQ�&DPLOOD�IRU�KHU�VXSSRUW�RI�WKHP� 

$OPRVW�ORVW�P\�WUDFN�–�,�KHUHE\�GHFODUH�WKDW�DQ\�SKRWR�RI�PH�DSSHDULQJ�LQ�
RXU�PDJD]LQH�LV�JHQXLQH��DQG�QRW�DOWHUHG�E\�WHFKQRORJ\�KRZHYHU��LI�E\�VRPH�
FKDQFH�RXU�HGLWRU�QHHGV�WR�FKDQJH�P\�ORRNV��SHUKDSV�KH�VKH�FRXOG�XVH�D�
SKRWRJUDSK�RI�ILOP�VWDU�%UDG�3LWW��ZKHQ�KH�ZDV�\RXQJHU��SOHDVH� 

,Q�$SULO�RI������,�FRPPHQWHG�LQ�WKLV�PDJD]LQH�DERXW�KRZ�FHQWUDO�'XGOH\�
KDG�JRQH�IURP�EHLQJ�WKH�HQY\�RI�RWKHU�WRZQV�EHFDXVH�RI�VR�PDQ\�FDU�SDUNV��
ZKLFK�KDG�FKDQJHG�ZKHQ�VR�PDQ\�KDG�EHHQ�ORVW�EHFDXVH�RI�WKH�UXVK�WR�EXLOG�
QHZ�FROOHJHV�RQ�SDUWV�RI�WKH�WRZQ��8SGDWH��7KH�OHDGHU�RI�'XGOH\�FRXQFLO�KDV�
QRZ�DQQRXQFHG�SURSRVDOV�WR�EXLOG�<(7�$127+(5�&2//(*(��WKLV�WLPH�RQ�
WKH�6WDIIRUG�6WUHHW�FDU�SDUN��E\�WKH�FRXUWV�DQG�QHDU�7RS�&KXUFK��� 



�� 

 
,Q�D�FRPPHQW�LQ�WKH�([SUHVV�DQG�6WDU�KH�VD\V�³$�UHYLHZ�LQWR�WKH�LPSDFW�
RQ�FDU�SDUNLQJ�WR�HVWDEOLVK�DOWHUQDWLYH�SDUNLQJ�IRU�SHRSOH�YLVLWLQJ�������
'XGOH\�´� 

:KHUH�WR�SDUN�ZKHQ�\RX�UHGXFH�FDU�FDUNV"�2U�ZLOO�WKH\�DSSHDU�E\�PDJLF"�
7KHQ�FRPHV�WKH�0HWUR��RQ�ZKLFK�ZRUN�VHHPV�WR�KDYH�EHHQ�JRLQJ�RQ�VLQFH�
WKH�%ODFN��&RXQWU\�ZDV�MXVW�FRXQWU\VLGH��,�DOVR�PHQWLRQHG�WKH�HQGOHVV�
WUDIILF�OLJKWV�DQG�GLYHUVLRQV�DQG�³ZDLW�XQWLO�WKH\�VWDUW�ZRUN�RQ�WKH��������
SURSRVHG�QHZ�EXV�VWDWLRQ�´�:HOO��WKH�ZRUN�VWDUWHG�DW�WKH�EHJLQQLQJ�RI�
0DUFK������DQG�ZLOO�JR�RQ�IRU�DW�OHDVW�WKH�QH[W����PRQWKV��VR�'XGOH\�
0%&�VD\���EXW�GRQ¶W�KROG�\RXU�EUHDWK��P\�GHDUO\�EHORYHG��,W�LV�QRZ�ZRUVH�
WKDQ�HYHU��)LQGLQJ�D�VSDFH�RQ�D�FDU�SDUN�LQ�WKH�ZHHN�LV�DOPRVW�LPSRVVLEOH�
–�,�IHHO�VRUU\�IRU�WKH�WUDGHUV�ZKRVH�OLYHOLKRRGV�GHSHQG�RQ�VKRSSHUV�WR�
NHHS�WKHP�JRLQJ��2EYLRXVO\�HPSOR\LQJ�DQRWKHU����WUDIILF�ZDUGHQV�IRU�WKH�
ERURXJK�ZLOO�KHOS�HDVH�WKH�VLWXDWLRQ�LQ�'XGOH\�WRZQ�FHQWUH��RU�QRW�� 

(GXFDWLRQDO�'HSDUWPHQW��,Q�DQ������UHSULQW�RI�WKH�DQFLHQW�'XGOH\������
3DULVK�5HJLVWHUV�IURP������WR�������HYHQ�EHIRUH�,�ZDV�ERUQ��,�QRWH�WKDW�
WKH�VXUQDPH�PRVW�XVHG�LQ�6W�(GPXQG¶V�UHJLVWHUV�ZDV�6KDZ��ZLWK�������
HQWULHV��,Q�WKRVH�GD\V�VSHOOLQJ�ZDV�LQ�PDQ\�FDVHV�GLIIHUHQW�IURP�WKH����
(QJOLVK�ZH�NQRZ�RI�WRGD\��0DQ\�XQXVXDO�QDPHV��DQG�IURP�WKH�OLVW�����
PHQWLRQHG�,�OLNH�WKH�VXUQDPHV�µ:KRUZDGGOH¶�DQG�µ)OHPRFNH¶�DQG�
µ9KLQHXS¶��+DYH�\RX�HYHU�FRPH�DFURVV�WKHVH�QDPHV"�/HW�PH�NQRZ�LI�\RX�
KDYH�RU�LI�\RX�ZRXOG�OLNH�WR�VHH�LI�\RXU�VXUQDPH�DSSHDUV�EHWZHHQ������
DQG�������1R�FKDUJH��EXW�VXFK�IXQ� 

*RRG�WR�VHH�WKDW�PRVW�SHRSOH�KDYH�WDNHQ�D�ER[�LQ�ZKLFK�WR�SXW�/HQWHQ�
RIIHULQJV�IRU�WKH�ZRQGHUIXO�ZRUN�RI�WKH�&KLOGUHQ¶V�6RFLHW\��3OHDVH�EH���
JHQHURXV�DQG�UHWXUQ�WKHP�WR�FKXUFK�WKH�ZHHN�DIWHU�(DVWHU�–�RU�������������
DOWHUQDWLYHO\�D�FKHTXH�SD\DEOH�WR�3&&�RI�6W�(GPXQGV�'XGOH\�WR�DGG�WR�
RXU�WRWDO� 

:H�VXSSRUW�WKH�ZRUN�RI�WKH�IRRGEDQN��DQG�UHPHPEHU�WKDW�VRPHRQH��
VRPHZKHUH�PD\�EH�KDYLQJ�D�GLIILFXOW�WLPH�IHHGLQJ�D�IDPLO\��VR�DOO�RXU��
GRQDWLRQV�KRZHYHU�VPDOO�ZLOO�KHOS�  

7KDQN�\RX��7R�WKH�3ULHVWV�ZKR�KHOS�NHHS�RXU�&DWKROLF�WUDGLWLRQ�JRLQJ��
ZLWKRXW�WKHLU�KHOS�DQG�RXU�UHJXODU�DWWHQGDQFH�DW�VHUYLFHV� 
 

86(�<285�&+85&+�25�/26(�,7� 

-+ 
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 &KHUU\�%ORVVRP 
 

7KLV�LV�WKH�WLPH�RI�\HDU�IRU�FKHUU\�EORVVRP��
,W�FRPHV�LQ�PDQ\�YDULHWLHV��WKH�ZKLWH�SHWDOV�
ZLWK�JROGHQ�DQWKHUV�RI�ZLOG�FKHUULHV��VPDOO�
SDOH�SLQN�HDUO\�IORZHUV�WKDW�VKRZ�XS�DJDLQVW�

GDUN�EUDQFKHV��DOO�VKDGHV�RI�SLQN��VLQJOH�DQG�GRXEOH�IORZHUV�ODWHU�LQ�
WKH�VHDVRQ� 
&KHUULHV�JURZ�LQ�PRVW�WHPSHUDWH�FRXQWULHV�LQ�WKH�ZRUOG� 
 

,Q�-DSDQ�WKH�IORZHULQJ�RI�WKH�FKHUULHV�LV�D�QDWLRQDO�HYHQW�DQG� 
OHDGLQJ�XS�WR�WKH�EORVVRP�IORZHULQJ�WKHUH�DUH�QHZV�EXOOHWLQV�RI�LWV� 
SURJUHVV��7KH�RSHQLQJ�RI�WKH�ILUVW�FKHUU\�EORVVRP��-��6DNXUD��-��LV�
ZLGHO\�FHOHEUDWHG���:KHQ�ZH�ZHUH�LQ�-DSDQ�LQ�ODWH�0DUFK��VHYHUDO�
\HDUV�DJR��ZH�YLVLWHG�WKH�.HQURNXHQ�JDUGHQV���RQH�RI�WKH�WKUHH�
JUHDW�JDUGHQV�RI�-DSDQ��DQG�ZHUH�SOHDVHG�WR�ILQG�WKDW�DV�WKH� 
FKHUU\�EORVVRP�ZDV�RXW���WKH�XVXDO�HQWU\�FKDUJH�ZDV�ZDLYHG��7KH�
FKHUULHV�ORRNHG�EHDXWLIXO� 
,W�LV�FXVWRPDU\�IRU�IDPLOLHV�WR�JDWKHU�EHQHDWK�WKH�IORZHULQJ�WUHHV�
DQG�VKDUH�IRRG��SLFQLF��EHQHDWK�WKH�EUDQFKHV�ZKLOH�YLHZLQJ�WKH� 
EORVVRP��WKH�YLHZLQJ�LV�FDOOHG�KDQDPL�� 

 
 
 
 
 
 
 
 
 
 
 
 
 
$�IDPLO\�HQMR\LQJ�WKH�FKHUU\�EORVVRP��-��
+DQDPL��-���LQ�.HQURNXHQ�*DUGHQV� 
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^ĂĨĞŐƵĂƌĚŝŶŐ 
 

�Ɛ�ŵĞŶƟŽŶĞĚ�ŝŶ��ŝƐŚŽƉ�DĂƌƟŶ͛Ɛ�ůĞƩĞƌ�ƚŚŝƐ�ŵŽŶƚŚ͕�ƚŚĞ� 
�ŝŽĐĞƐĂŶ�^ĂĨĞŐƵĂƌĚŝŶŐ��ĞƉĂƌƚŵĞŶƚ�ǁŝůů�ďĞ�ƵŶĚĞƌŐŽŝŶŐ�ĂƵĚŝƚ�ŝŶ�
:ƵůǇ͘� 
tĞ�ĞŶĚĞĂǀŽƵƌ͕�Ăƚ�^ƚ��ĚŵƵŶĚ͛Ɛ͕�ƚŽ�ĨƵůĮů�Ăůů�ƚŚĞ�ƌĞƋƵŝƌĞŵĞŶƚƐ�
ƌĞŐĂƌĚŝŶŐ�ƐĂĨĞŐƵĂƌĚŝŶŐ͘�DĞŵďĞƌƐ�ŽĨ�ƚŚĞ��ŚƵƌĐŚ��ŽƵŶĐŝů�ŚĂǀĞ�
ĐŽŵƉůĞƚĞĚ�ƚƌĂŝŶŝŶŐ͕�ƚŚĞ�ƐĂĨĞŐƵĂƌĚŝŶŐ�ŶŽƟĐĞ�ďŽĂƌĚ�Ăƚ�ƚŚĞ�ďĂĐŬ�
ŽĨ�ĐŚƵƌĐŚ�ĚŝƐƉůĂǇƐ�ƚĞůĞƉŚŽŶĞ�ŶƵŵďĞƌƐ�ƚŚĂƚ�ĐĂŶ�ĐŽŶƚĂĐƚĞĚ�ŝŶ�
ĐĂƐĞ�ŽĨ�ŶĞĞĚ�ĂŶĚ�ǁĞ�ĂƌĞ�ĞǀĞƌ�ǀŝŐŝůĂŶƚ͘ 
dŚĞ�WĂƌŝƐŚ�^ĂĨĞŐƵĂƌĚŝŶŐ�KĸĐĞƌ�ŝƐ�DĂƌǇ�DĐ'ƌĂŐŚĂŶ 

7KH�TXDOLW\�RI�IOHHWLQJ�EHDXW\�LV�D�UHPLQGHU�RI�WKH�WUDQVLHQFH�
RI�OLIH��<HW�WKH�FKHUU\�EORVVRP�LV�DOVR�D�WUDGLWLRQDO�V\PERO�RI�
ELUWK�DQG�UHQHZDO��DQG�LQ�DQFLHQW�-DSDQ�WKH�IORZHULQJ�PDUNHG�
WKH�VWDUW�RI�WKH�ULFH�VRZLQJ�VHDVRQ��SDUW�RI�WKH�F\FOH�RI� 
DJULFXOWXUDO�OLIH�RQ�ZKLFK�KXPDQ�OLIH�GHSHQGHG� 
&KHUU\�EORVVRP�WLPH�LV�WUXO\�D�IHVWLYDO�RI�OLJKWQHVV��D�PDUN�RI�
WKH�RQVHW�RI�VSULQJ�DQG�D�WLPH�RI�QHZ�OLIH��%XW�LW�UHPLQGV�XV�
WKDW�HYHQ�\RXWK�DQG�EHDXW\�ZLOO�SDVV� 
 
�7KH�ZRUGV�RI�$�(�+RXVHPDQ�� 
 

/RYHOLHVW�RI�WUHHV�WKH�FKHUU\�QRZ 
,V�KXQJ�ZLWK�EORRP�DORQJ�WKH�ERXJK� 
$QG�VWDQGV�DERXW�WKH�ZRRGODQG�ULGH 

:HDULQJ��ZKLWH�IRU�(DVWHUWLGH� 
 

5HI��5��:DUUHQ���1DWXUH·V�&DOHQGDU 
 
0�0� 
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127$%/(�'$<6�,1�$35,/ 

 
0RQGD\��VW��-��%DQN�+ROLGD\ 

 
6XQGD\���VW��-��9RFDWLRQV�6XQGD\ 

 
0RQGD\���QG��-��:RUOG�(DUWK�'D\ 

 
7KXUVGD\���WK��-��$1=$&�'D\ 

 
 

 

HAIR by KAREN B 
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681'$<�6(59,&(6���DP�0DVV 
 
��� �WK )U�7RQ\�+XWFKLQVRQ 
 ��WK )U�0LFKDHO�%DUWOHWW 
 ��VW )U�'RXJ�&KDSOLQ 
 ��WK )U�-RKQ�2DNHV 

 
+2/<�'$<6�,1�$35,/ 

 
0RQGD\��WK��-�7KH�$QQXQFLDWLRQ�RI�RXU�/RUG�WR�

WKH�%OHVVHG�9LUJLQ�0DU\ 
 

7XHVGD\���UG��-��6W�*HRUJH� 
3DWURQ�6DLQW�RI�(QJODQG 

 
7KXUVGD\���WK��-��6W�0DUN�WKH�(YDQJHOLVW 

 

 

6W�*HRUJH�ZDV��PRVW�OLNHO\�D�&KULVWLDQ�VROGLHU�
LQ�WKH�5RPDQ�$UP\�ZKR�ZDV�PDUW\UHG�IRU�KLV�
IDLWK 
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��������6DWXUGD\�%RRNV 
 

6HUYLQJ�D�'LYHUVH�&RPPXQLW\ 
 

���7RZHU�6WUHHW�'<���1' 
 

2SHQLQJ�WLPHV 
 

0RQGD\��7XHVGD\��7KXUVGD\�	�)ULGD\���SP��-��SP� 
 

:HGQHVGD\�&ORVHG 
 

6DWXUGD\�����DP��-������SP 
 

6DWXUGD\�%RRNV��$�&RPPXQLW\�(QWHUSULVH 
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&DOO�XV�WRGD\�RQ�������������� 
 

�ŽŵĞ�Θ�ĞŶũŽǇ�ŽƵƌ�ƐƵƉĞƌď�ĐĂƌǀĞƌǇ 
'ƌĞĂƚ�ǀĂůƵĞ͕�ƉůĞĂƐĂŶƚ�ƐƵƌƌŽƵŶĚŝŶŐƐ�ĨƌŝĞŶĚůǇ�ƐƚĂī� 

Θ�ĂŵƉůĞ�ƉĂƌŬŝŶŐ�͘ 
 

dƵĞƐĚĂǇ�ƚŽ�&ƌŝĚĂǇ�ĨƌŽŵ�ϭϮ�͘ϬϬ� 
dǁŽ�ĐŽƵƌƐĞ�ĐĂƌǀĞƌǇ�ĨŽƌ�ŽŶůǇ�άϭϲ͘ϰϱ�ŝŶĐůƵĚĞƐ�ƚĞĂ�Θ�ĐŽīĞĞ�ǁŝƚŚ�ŵŝůŬ�
;�ƌĞĂŵ�ϯϬƉ�ĞǆƚƌĂͿ͘����ĚĚ�Ă�ƐƚĂƌƚĞƌ�ĨŽƌ�άϰ͘ϵϱ 
 

^ĂƚƵƌĚĂǇ��ǀĞŶŝŶŐƐ��ĨƌŽŵ�ϳƉŵ 
�ŚŽŝĐĞ�ŽĨ�ƐƚĂƌƚĞƌ͕�ĚĞůŝĐŝŽƵƐ�ĐĂƌǀĞƌǇ�ĨŽůůŽǁĞĚ�ďǇ�ĂŶ�ĞǆƚĞŶƐŝǀĞ�ĐŚŽŝĐĞ�ŽĨ�
ŚŽƚ�Žƌ�ĐŽůĚ�ĚĞƐƐĞƌƚƐ�ŽŶůǇ�άϭϳ͘ϵϱ 
 

^ƵŶĚĂǇ�ĐĂƌǀĞƌǇ���WůĞĂƐĞ�ƐĞĞ�ǁĞďƐŝƚĞ�ĨŽƌ�ĂǀĂŝůĂďůĞ�ĚĂƚĞƐ͘ 
DĂŝŶ�Θ�^ǁĞĞƚ�άϭϴ͘Ϯϱ͘�^ƚĂƌƚĞƌƐ�ŽŶůǇ�άϰ͘ϵϱ��dĞĂͬ�ŽīĞĞ�άϭ͘ϴϱ 
 

^ŚŽǁ�ƟŵĞ�Ăƚ�dŚĞ�>ŽĚŐĞ͗� 
�ŚĞĐŬ�ƉƌŝĐĞƐ�ǁŝƚŚ�ƵƐ͘��ǀĂŝůĂďůĞ�ĚĂƚĞƐ�ĐĂŶ�ďĞ�ƐĞĞŶ�ŽŶ�ƚŚĞ�ǁĞďƐŝƚĞ 
ǁǁǁ͘ƐŚŝƉǁĂǇƐƚŚĞůŽĚŐĞ͘ĐŽ͘ƵŬͬƐŚŽǁƟŵĞ� 
 

WƌŝǀĂƚĞ�&ƵŶĐƟŽŶƐ� 
tĞĚĚŝŶŐƐ͕��ŶŶŝǀĞƌƐĂƌŝĞƐ͕��ŝƌƚŚĚĂǇƐ͕�&ƵŶĞƌĂůƐ 

tŚĂƚĞǀĞƌ�ƚŚĞ�ĨƵŶĐƟŽŶ�ǁĞ�ĐĂŶ�ƉƌŽǀŝĚĞ�ǇŽƵ�ǁŝƚŚ�ƋƵĂůŝƚǇ�ĐĂƚĞƌŝŶŐ�Ăƚ�ĂŶ�
ĂīŽƌĚĂďůĞ�ƉƌŝĐĞ͘�KƵƌ�ĨƌŝĞŶĚůǇ�ĂŶĚ�ŇĞǆŝďůĞ�ĂƉƉƌŽĂĐŚ�ǁŝůů�ƚĂŬĞ�Ăůů�ƚŚĞ�

ƐƚƌĞƐƐ�ŽƵƚ�ŽĨ�ǇŽƵƌ�ĨƵŶĐƟŽŶ͘ 
 

�Ăůů�ƵƐ�ƚŽ�ŵĂŬĞ�ĂŶ�ĂƉƉŽŝŶƚŵĞŶƚ�ƚŽ�ĚŝƐĐƵƐƐ�ǇŽƵƌ� 
ƌĞƋƵŝƌĞŵĞŶƚƐ͘ 

Ύ�ůů�ƉƌŝĐĞƐ�ƐƵďũĞĐƚ�ƚŽ�ĐŚĂŶŐĞ 

6KLSZD\�%URV�&DWHUHUV�/WG 
7KH�/RGJH 
:HOOLQJWRQ�5RDG 
'XGOH\�'<���5' 
ZZZ�VKLSZD\VWKHORGJH�FR�XN� 


